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Utiup wninhwh bup bupwnlb) Yepwlwnnigiwy b Rwpqugdwl Uhgwqquijht Pwulyh (LRUPR)
8229-AM U 8523-AM Juwplwjhu hwdwéawjuwanbiph opowliwlubipnud $huwuuwydnpynn
«“bluwlywl Lpwlwyniejwl dwlwwwphught gugh pwnbpwydw dpwagnph» (Opwahn) Yhg
utipyuywgywsd hwdwtudpyws Spwaph $huwbuwlwl hwaybiinynipjniuubiph wninhwn, pun npnud
wyn hwaytinyniejniuibpp ubipwnnud B 2017p. nblntdptinh 31-h npnuejwidp hwdwfudpdws
$htwtuwlywt Yhbwyh dwuht hwodtnynie)niup, Opwagph $huwtuwynpdwl wnpynipbiph b
npwg oquwgnpdiwt dwuht hwiwudpyws hwayGwnynipjniup, puin Spwanh pwnwnphsutiph
dhuwbuwynpdwl oquuwgnpdiwl dwuht hwiwfudpdwsd hwpytnynyegniup, hwnnly hwodh
hwpytingnieyniuiipp' 2017p. nbyntdptiph 31-h nnniejwdp U unyt wduwpdht wdwpnyws
nwnyw hwdwp, htgwbiu bwb dwiuubph dwuht hwaybinynipyniuitipp (OUL), npntuip
ubiplujwgyty b wdwiuwphwh Pwtily' 2017, nhiljnbuptiph 31-hu wjwpunywd nwpdw
hwiwp' 8229-AM L 8523-AM Juipluijht hwdwéwjuwantinh 2pgwtiwlutipnd hwdwpniubipp
hhduwynnbint bywwnwyny, hwaywwwhwhw hwagwndwl punwpwlwnyesjwl wdthnth
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Utin Ywpdhpny, Yhg hwdwludpduws Spwanph Shuwbuwlwu hwaybinynipniuubpp nwihu bu
2017p. niywnbdpbinh 31-h npnyejwdp «Ybtuwlwl Upwlwlnipjwt Swlwwwphwiht guwugh
pwnbjwydwl dpwanh» $huwtvwlwt Jhdwlh b unyt wduwedhu wywnuywd nwnyuw
pupwgpnu unwgywsd $ntintinh U Swbwswsd Swiuubph Godwphwn U hpwlwt wuwnytipp'
hwdwawu dwunpwanpnueni 2-nut bywpwapwsd hwoJwwwhwlwlu hwodwndwu
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hwdwdwjuwapbiph hwdwwwnwufuwy hnndwstbnh:
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hwdwp ubpnpyws utippht Yapwhulnnniggniup pURwgwlwnglinp Ywpnn bu Junwhbh hhdp
hwunhuwtw 8229-AM L 8523-AM Jwnlwjht hwdwawbwgntiph 2nowuwlubpnid
hwdwpndubiph hwdwp:
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hwdwwwwnwufuwt: Un unwlnwpunbiphg ptunn dp Wwinwufuwbwwnynipniup [pugnighs
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hwpwwwhwlywl hwadundwt hhdniptibpht: <wdwfudpdwd dpwanh $huwbiuwlwu
hwaytinynyeyniubipp wwinpwundwsd b odwtnulbnt «Spwluwnpunwiht dpwantiph
hpwlwuwgdwt Yuqdwhtipynieniiy MNUY-h nbilwdwpnizpuup’ Cwdwfuwphwyhu
Pwuyh phtwtuwlw hwyytinyniegniiubiph ubipyujwgdwl wwhwugubipht
hwdwwwnwufuwbtine hwdwn: Nwnh, hwdwdpdws pwaph $huwtuwlywl
hwadtinynieiniutiinp sbU Yuipnn Yhpwndb wy uywnwyny: Ubip Gupdhpnp sh
dlwihnfuyb wju hwuqudwbph wnbsniejwdp:

e dbip npwnpniggniul Gup hpwyhpnd Spwagnph $huwbuwlwl hwaybinynuieniuubinht Yng
dwlnpgnnieinit 12-ht, npuntn bbpywywgyws b <wjwunwuh Cwlpwybinnuggniinud
punuwpwlwu hpwyhdwyh thnthnfunyeiniutibnp: Quwjwsd ubiplw wwhpt wnlw E npnawlh
punwpwlwt wuhwjnit hpwyhbwy, «Spwtiuynpunwiht Spwanpbinh hpwlwbiwgdwy
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huwpwynp wqnbgnipyniup quwhwinby huwpwynp sk, htinbwpwp, hwdwfudpywd
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huswtiu uwb 8229-AM L 8523-AM Jwplwjht hwidwaw uwgntph hwdwwwwnwufuwl
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fubinwnipnudutinhg” wiwlu npwtg” fuwpnwiunyeiwt Luwd ufuwh htinlwbpny wnwowgduw
hwuqudwuphg, b ubpywjwguby dbip Ywndhpp Ubipwnnn wnmhwnnph bgpulwgnieniu: Nnowdhin
hwwuwnhwgnip pwpan dwywpnwyh hwdwuwnhwgnud £, pwjg wju sh bpwgtuwynpnud, np UWUU-
ubipht hwidwwwwnwuhuwy hpwhwbwgywsd wninhinp dhown Yhwjnuwpbiph bwlwt
fuinwpjnipnudp, bpp wit wnlw t: fubnwpynipnuiubinp Ywpnn bU wnwowtiwg fuwpnwuniejw
Ywd ufuwih wpyniipnud b hwdwpdnud BU bwlub, bpp fubpwdinpbt Ywpnn £ wyulwdbg, np
nnwup wnwudhu Ywd dhwuht Ybpgpws Yuqntu hwdwhdpwd Spwaph $huwtuwlywi
hwaytinyniejniuibnt oquiwgnpdnnubiph' wyn hwlwhudpywsd dpwaph Shuwbuwlwu
hwaytnynieyniiiiph hhdwt Jpw Yujwgynn nlnbuwlwu npngnudubiph Ypw:

UUU-tbiph hwiwéwj hpwlwuwgpws wninhnh nng pupwgpnut dbup Yhpwnnid bup
dwubwghnwlwu nwnnnnyegnit b wwhwywtnd tUup dwuliwghnwlw Yuuywdwdnniyeniu:
Pwgh wyn, dkup.

o Cwwynpngnud b quwhwnnud bup fuwpnuwuniejwt Ywd ufuwih hiinlwupny hwdwfudpwé
Spwanh $huwbiuwlwl hwodbnynieniulitinh Fwlwt ubnwpejnindwl nhultpp, bwiiwadnd b
hpwlwlwgunw bup wninhnnpwlwl pupwgwlwpgbp' wyrp nhulipht wpdwaquwpkint
Uwwwnwyny, b dbinp kup ptipmd wnihnnpulwl wwwgnygubin, npnup pwlwnwp nt
hwdwwwinwufuw hhdp Gu hwtnhuwund dep updhph hwdwp: lvwpnwfuniejwl
htnbwtpny wnwowgwd fwlwl fubinweinipdwt shwjntwpbpdwy nhulyu wybih pwpép k,
pwl ufuwih htinbwtipny bwlwu fubnweinipdwt shwyntiwpbpdwt nhulp, pwuh np
fuwprwfunieyniup Ywpnn £ ubipwnby hwugwynp hwdwawjuneniu, qindwpwpnieni,
dhnnwuwynp pwgennnuiutip, ufuw| ubipywjwgnuiubip Ywd ubippht Yapwhuynnnigjwt
hwlwlywnpgh swpwowhnu:

e dbinp Gup pbipnud wninhnpt Ybpwptipnn utippht ytipwhuynnnipjwt Jwuht wywnlbpwgnud®
ujw| hwuqudwuptbpht hwdwwwinwubuw wnhnnpulw pupwgwlwngbin bwuwagdtint
W ng pli «Spwluynpuiwih Spwgptinh hpwlwtiwgdw Ywqdwlbpwniegniu» MNUY-h ubippht
Ybpwhulnnnipjwl wpnyniwybnniejwu Yopwpbinw) Ywnpdhp wpunwhwjnbne hwdwp:

o SFuwhwunu bup hwjwwwhwywl hwowndwl Uhpwnywd pwnwpwlhwuniejwl wbnhu
[hubip, htuswtiu bwl nEwywpniewl Ywunwpws hwodwwwhwywl hwodwndwu
quwhwwnwubiph W Yhg pwguwhwjnnwiubiph fubjwdwnnieyniup:

e Suwhwwnnu bup hwidwhudpwsd spwgph $htwbuwlywl hwaytnynipniiubinh punhwunip
Ubipywjwgnudp, Yunnigwsdpp pnywnwynigniup, bbipwnjw) pugwhwnnwubpp, huswbu
uwl dpwgph Shtwliuwlw hwoybnynipgniuutiph hhdpnid pulywé gnpdwnputinh nu nbiwpbph
G2dwphwn UbpYwjwgnuip:

www.grantthornton.am



° GrantThornton

Uy hwipgbiph htwn dbntin dktp nbnbiywgtnud bup Yunw Jupdwt onwlutipnud ubingpuidyws
wldwug wninhinh wnwownpwiph wwbwynpdwsd 2nowtiwlubiph b dwdybiinubiph, huswbu uwl
wninhwnh plpwgpnud hwjinbwpbndws tpwlwljwih hwngbiph dwuh, Ubpwnyw| ubppht
Yapwhuynnnieywp Ytipwpbinnn tpwtiwlwih pApnLpjNLUbpP:

Swahly Hnypninwnwl Edh Ywuhywl

Stopki 04@/;!/ Y Unwownpuwlph w hjajbwmnl
[ 4 4 /

28 hniuhuh 2018ye. \j

www.grantthornton.am



Cwdwiudpywd Shtwuuwlywu yhdwyh
dwuht hwaybwnynip)niu

UUL nnjwp

Ulippytilip

Ns ptpwghly wlphdubp

Bpwignh Ynunwluht Swhuubp (upluwht
hwdwdwjuwghp phy 8229-AM L Jwplwjht
hwdwawjuwaghp phy 8523-AM)

Lopousghty wlyphyun
Ywutuwdtwnubip
Uliwgnpnutip pwulybpnud

Cunwdbup wywnphdutp

bntnbip b wwpipwydnpnyaynitiibp

Opwgph Ynunwlwiht Shtuwbuwnpnud (Juiplwiht
hwdwawjuwaghp phy 8229-AM)

Opwigph Ynunwlwht Shtuwbuwynpnud (Ywpluwht
hwdwéawjuwghp phy 8523-AM)

Ywnwywpnipiwl hwdwhhtwbuwynpnud
(upluyht hwdwawjuwghp phy 8229-AM)

“wnwywpnipjwl hwiw$htwbuwynpnud
(wpluwyht hwdwdwuwghp phy 8523-AM)

Uy
Pnfuwndtipwih nwppbpnieinu

Llpwghly wwpypunnpnyayniiibn
“pbnhnnpwlwl wwpuptip

Cunwdblp $nuntip b wwpuwynpnyenittn

2017p.
nklunbdptipp
Cuwlnp. 31-h npnipjwdp

2016p.
nblyunbdptinh
31-h npnipjwdp

73,924,858 61,201,352

73,924,858 61,201 352

4 2,607,104 1,918 465

5 705,445 2,679,460

3.312.549 4597.925

77237407 65.799.277

! 43,270 669 42,970,669

J 18,434,054 9,575 957

8 10,739,038 10,630,356
8

4,415,677 1,771,047

63,645 :

87,301 89,426

77.010,384 65,036,755

6 227,023 762,522

227,023 762,522

77237407 65,799,277

Onpwgnh $huwluwlw hwaybnynieniiibinp hwuwnwnyty bu 201 8. hniuhuh 28-hu

Hwnnut Ywpwwbujwl
YHfuwdnp nluonpkuh dwdwbwlu.ut{nn

Vwuwuw fGwpthngjwl

Shuwbuwlul unwupiut
hwaywwwhwlwu hwodwndwl puud '

whwn/gqiuwydnp hwodwuwwh

«Spwbuwnpunwght dpwaplinh hpwlwbwgdwt Gugduwybnwngents MUY
«HEluWlWL bpwbwynijul Swlwwwphwiht guugh pupbwdwl sphwghps
Cwdwiudpyuwé dpwgnph Phluwliuwluwt hugybnynyegniiutn L Wiwfu wninhonph Bgnuljwgnipniu

2017p. nblyinbdpbph 31-h npnuepwdp b wyn wduwpyhl widwpundwd nwpdw hundwp




g  Ydmw emhindmhm nuhelmnpm nfiun 7 dpmfehudt J-jg Jdgdpgnhab -elzioz
niufeliuBmhmubn Yuuwnylnum njmhnn 7 Ugnmufehuhinghemy nmhmnnmnyd ubmug emhdpnjmpms
«difbmug nmphmigumd |Bnmb nulimydmmmnmg nmishuhmnmén nmhmnngm»
MU «mufehumdghmpbmb nmpBmnmbmuy Yugdbmug nyfmudulmnnmugs
:ugunhan iy Yugnmufehudbmelunme 6k gmhBmimhunn
muunéy d-gz m3nyp Bu-¢| Lupbmh Unmp 3uBrubmhumd YugnmufehuhinghZmy nmhmnnmndd Jdbmug gmhdpnjmpmy Jhb6ugelnd 7 dwngn dmufehuhwghZmy nin
975's80' (£8'6¥2) (01 ~elunmg n gun) (mubmhn)/gm wmub YImwnymmh wumnmad
(Sov'109'2) (z29'952°T) £97'925°18 8£1'08¥'Gl 8S8'Ve6'EL 905'€eL'el innpmin
000'000°0§  (Se5'€9s's) (g81'0L'e) I67'€8'€T VY695 V1 95/'650'0C 98¢'660'C! Wy-£258 hel dybmnfmempmy nyfimhumh gz dngpmbng
000°001 - - 000°00! - 000'001 - dmghmndbh
000'006'6%  (S£G'€9L'€) (881'02+'2) I6T'€TL'ET v1v'69' 1 96£'656'61 98¢'660°C1 (6 “elunmg nqun)
U-(m) (d) g 1 ((n}1 nmpn Jubmig dpmiehuumBmd) Ugnpiunnmuwnmmnmdnh
7 dgnnjmg nmhmnumeuub 3UBuBmul Jubmug ‘Ugnmufehuimumg
Yugmuinmidydun] ‘dgnmufehulmumg nmhmhunmudydun| 3u ‘Unndnmuinmnlzm ‘dan@nmutm
Wy-gegg hiel dybmnfmempmy nyfmhdmh gnz
G/8'177'9G (oz8'ze8'€) (r8¥'987) TL6'T0L'LS v0L'016 T01'G98'ES 0ze'vz9 Wy-62zg hilel Ufbmnfmompmy nufmhdmh gnzh napmbng
00S'Tll = : 00521l > 005°zll - Umghmndbhn
G/E'601'95  (0/8°1€8°E) (r8v982) TLY'065'LS 02016 Z09'TSL'ES 0ze've9 (6 “elunme n,qwn) Ugnnjmg nmhmrumeuub 3yBrubmul Jubmug ‘Ugnmufehulmume
Yugmuinmindydun| ‘Ugnmufehufmumg nmhmhnmbdydun) 3u ‘dgn@nmumn)Zm ‘dgndnmudin
Wy-6zzg hyel Ugbmnfmempmy nyfmhdmh gz
muguubmurbo nmpdupmnnmnyeg Ignbgbmp
log'z8 (sz1'e) mufehudnddmn ndfmadgpdmnlu
€80°€C6°9L vSL'GL61L Ungpmun
Gr9'c9 S¥9'e9 r
LL9'GIy 'y 0£9'vF9'C Wy-£258 hyel uybmnimgmpmy nyfmhdmh gz
8€0°'6€L'0L £89°801 wWy-6zz8 hyel jbmnimgmpmy ndfmhumh gng
(g “elunmg n ) mudupmnnmnddgmpmy nmiehudmhmum
¥GO'PEY'BL £6£°858'8 Wv-£z68 hyel dybmnimgmpmy nyfmhdmh gz
699'0/T €Y 000'00€ Wy-62z8 huel udbmnimgmpmy nyfmhdmh gnz
(£ ~elunmg naw) mudupmnnmndd yhnmd nyfmydmnjZmpm
Unnihufdum Jdglinu
dybmdg dpmlehudl Yumun gmpuindmhm  dpmfehudl Yumwn gmhudmhm  dpmlehudis Yumin gmhundmhpm

U-1¢ Yugdpgunhal

nyY-1¢ Yugdpginhat

y-1g Yuqupgnhal  nu-e Jundpginhgl

y-1£ Yuqdpqunhgl

ny-1€ Yugdpgunhgl

el/10e el/10z elz10g elz10g elz10g elz10e
mulehudndumg omhuuhmnmly, Y6munnme
dmlult nnn |
ydmth ompchdmpm nihelmnpm nfun n dpmbehudts J-j¢ Jugdnauhhnt -elyjoz
niufeliuhinnghémy omh

[ _

nhe

dpnjmpmy nynmp
_ _ _

nmpouubmubo 6nmuli n Yugnuiufdum nmpduhmnnmnyd yubmug |
) [ _ [ | | |



Ydmun gmhindmhm nyhelmnpm nfun 1 dpmlehudl d-1¢ Yundpauwhgl -elzinz

1 UgnmufehuhwinghZmy nmhmnnmoyd Jdbmug emhdpnjmpms
«lybmug nmphmlgumd Y6nm6 nyfmydminmnmy nmiehuhmnmen nmhmnnge»
AU «pulehumdghmpbmh nmpBmnmhmuy Ydqubmug nyfmndubnnmdg»

mudndy ud-gz n3np 6u-¢| Lupbmh Unmp 3y6rubmhumd JugnmuufehuhinghZmy nmhmnnmnyd Yubmug

‘Uguhgp gy Jugnmufehudbmelunmg 6yl gmhBmlimhdnn
emhdpn|mpmy Yhbunelnd § dwng dmufehuhinghZmy nip

(so¥‘109'2) (eL9'96s'e) €9/'¢1€"18 8/1'08%'SL gseTIL'eL 90G'seL'TL Ungpmlng
000'006'6% (seg'eas'e) (g8l'0Lr'T) 16C'ETL'ET vLY'695 L 9G/'65661 982'660°T1 Wy-€258 huel dybmnfmempmy nyimhdmh gngh dngpmbing
000'08%° (082'z9t) - 8/€'991 = 865°G - mulehubhmém nmhmhynnjs
000'0gT - = : - 3 - mulelibhmam nmhmbynnjgih nmiehubgmihhnm nmlehuhgneldn qyfmydmmmnmg
000'0kF (160'05¥) (0o0‘0Le) 160'05% 000'0£8 - e prudnddung Jdgnmudubmadmn
nmpthubmthgy 7 bumhmpmy nufmydmmmnmy nmpdmpmumb Yugnhyihhn
000'0F0‘L (ze6'6) (¢e6'6€) 9/5'06C 9/G'05¢ ¥59'0lC ¥59'01E thiftnum Imfumdnn Dnmpbmnmhmdy w nompbdmhmpmy Jdbmdg mufehubhmén
000'061'E (e6£'259) (ze6'607) 670'698 9/5'029 #59°012 759'01C mubmuuby ImnuyBrunyinnnyg n mudmhmumh ubmug :z nmp
000°002'¥ (9£9°'890°1) (10z'62) 09C'#P6'C 186'996°! ¥29'6/8'1 08€°£05'L niulehuliuhny nmhmhqnnjguh 1 muleudgnmpmuniu nfmgbmnjme
000°'060°S - - - = E - uifbmnmplmin nmhmnoduh nmiehunmmmymin n nmpbudunmnpy>
000°0¢F' LE (90l'zv0'D) (590'186°L) 98660661 LIEE9E T 088°£98'21 TST'I8e 0l dnndnmihmnfém nmphmiqumd Jydmmmnmg
000'01'9% (eysou'e) (99z'090°2) 9ve'vs8'Te 868'8Y6'€l ¥0S'EFL 6L ££9'288°1L muhmlgumd Jugnydmmmnmg nmiehuhmnmen grmhmnngk :p nmp
Wy-£258 hyel dybmnfmgmpmy ndfmhdmh gnzn
G/£'601'95 (0z8'zg8°c) (rer 98e) ZLY'065°LS ¥0£'016 T09'TSL'ES 0zT've9 Wy-6cg hyel dybmnfmempmy nufmhdmh g gk Ungpmiing
000°098'1 (060°ze) C 6+9°798 LL0'1T 65568 £10'1E miulehubhmsm nmhmhynnins
000‘0se 5 = - - - - miufehubhmdm nmhmhynninth nmiehubnmithnm nmfeluhgneln pyimydmimagmeg
000'005 (arals) {(0o0'0sz) 916'6E6 000'06¢ CSE'6IT - udnddune Jdgnmuduhmddmn
ampthubmihny 0 bumbmpmy quimydminmnmg gmpdmpmumb gdgohdgdibn
G/E'601L (896'081) (0es'v6) PrP'€80°L PFE'80L 9/¥'206 vEL'EL thytnum Imlumuny ‘dnmpbmnmhmdy w npmpbumhmpmy Jubmdq nrulehubhman
G/E'6IL'E (ceT'616) (0zs'vre) 609'988°C IEe'6LE £8€'196'] 108°FE mubmuuby ImnuySiunyunny 1 mudmpmumb Ydbmdg :z nmp
000°0S¢ (gsz'e) 2 000'0te ere9le = yuhmigumd ugnomhihmy
dupmbnmihh 1 mubmgdmd pmfehubamikhnm nmifehubneldny qufmydmibmamg
000'00L'E (ov9'eee) - 686'7SL'Y Irl'g 6v£'198'c Ir1'g mulehubiuhny nmhmhdnnjach 1 mulehudynmnpruntu nyimgbmn/mn
000'041 < - = ” : £ huginy nmhmngduh mufehunmimymin
hybmelnd dunnomhhmy pmputhnid pubudyp Jugnmulehuhdmnugoudhyn
000'09£'9 9ge'ge - 00¥'795'S - 98/'009'c : dgbmnmplm gmbmngduth nmiehunmmymin 1 pmpbudunmigy>
000°016' I (9£9'659'C) 9€£0'85 PI¥'99L 'y Tre'ees 8£8°901'Ty 81T'186 dnndnmthmnfZm nmppmigdmd Jydmmmnmeg
000'06£'2S (sv9's16't) 9€0'8g £98'€0L'¥S £8€'I1EG GlE'68. 1S 61%'68G muhmlgumd Jugnydmmmnme nmiehuhmnmzn nmhmnngi, 2| nmp
Wv-62z8 hyel dybmnimgmpmy ndfmhumh gnzh
dgbmug dpmlehudl Ydmwn gmhundmhm  dpmiehudt Yumun gmhwindmhm  dpmfehudh Ydmun gmhundmhm

U-1g yundpgunhnls
el/l0e

ny-Le Yundpauhgl
elz10t

-1 Yugdpgunhgl
elzi0g

ny-1¢ Yuqdpguhgl
/10

U-1g Yundpgunhgl
/10

ny-1g Yugdpgnhgl
el/10e

mulehudndumg

omhduhmnmiy,

ybmunnmes

miulehuhwnghémy gmhdpnjmpmy

nynmp
| _

nmpouubm

dmiluli qnnn

ydmth ompthdmpm muhelmnpm nfiun n dpmiehudts |-j¢ Jundpnuhhgts -elz oz

nbo nmpuuhmnnmnyd; Yuqn3ydu

mumd Jubmuq wnng
._ _ |




OU< pupwgwlwpgbpny npuwdwlwt
dhgngutiph unwgdwu nhdnwiubin

HYRUP dwpluyhts hudwéuwybughp phy 8229-AM
2017 nblypbdpbiph 31-ht wwpyws pwpdus hwdup
UUL nnpwp

nnywd

Tthdnuwih hwdwnp

Opuwgnh Ubinpn wuwpwiputip,
wofuwnwiuptibip, ng funphprwnywljwl
Swnwynipiniubip, funphpnwunywlw
dwnwynyzgnitip L gnpdwnuwlw

dwifuubp
27-DA 630,138
Cunwdbup 630,138

Y2UP duipluypti hudwéwytnughp phy 8523-AM
2017p. nlblppldpliph 31-htr unjuwipipuws pwpdw hudwp
UUU nngwp

<nnwd

“thdnudh hwdwp

Opwgnh Lbinpn wuwnwputin,
wfuwinwiuptibin, ng funphprwndwlwy
Swnwinigniubn, funphprwundwlw
Swnwympgniutbip b gnpdwnbiwljwl

dwfuubip
08-DA 2,057,805
09-DA 1,752,237
11-DA 2,094,779
Cunwdbup 5,904,821

Wu hwadwndnigniup whing | pupbingdh hwdwhidpdws spwaph dhuwtuwlw hwodtwdnieniuubph
pwnyugnighs dwup Yuqdnn 13-hg dhusl 23-pn, kgbipnus ubipyuywgywd Yhg dwunpwgnniggniuibiph hbin

dblyinbin:

«Spwuynpunuhl dpwagpbiph ppwlutiwgdwt Yugiwhbinyngegnds MUY
«YEbuwlwl bpwbwynipput Gwlwuwphwht gwlgh punbwydwt Spwghps

Qwdwudpduwis dpwaph $huwtiuwlyul hwgdmnynisnitiutbn L

2017p. nbyubdpbph 31-h npagegwdp L bingl wduwpdht wywpudwd twph 10



Cwwnly hwayh hwoybnynipejniu

HRUP Ywpluyhti hwdwéuwytwghp phy 8229-AM
2017p. nblyypbdptiph 31-h npnyepudp b iy wuwpdht wjwpipdwé pwupdw hudwp
UUL nnpup

Ulgpuwlwt duwgnpn 2017, hniuwph 1-h npnipjudp 369,594
Uybjwgub.

“Ynunwlwiht spwgwhwpnywd wlhwdwwwnwufuwunie)niu

dwnlh hwdwinnd nwpw pupwgpnid 300,000

300,000 300,000

Lywqligub|. Cwinnily hwizyhg thinfuhuinnignud Cwdwpluwphwihtu Pwulyphu
nwnyw pupwgpnud

Cwwnndy hwayht uitfuwywpny npyws gnidwph ubipluw duwgnpnp (1) 669,594
dbnpguwlwl duwgnpn 2017p. nblwkdpkph 31-h nnpnipjwdp 204,859
Uybwguts).

duwdwuwlwzngwuh pupwgpnid Ydwpyws punniubih Sdwuubiph gnwwnp 464,735

Ownwjnipywl Yéwplbip (bpb wnlw k) E

464,735 464,735
Lywqbguly. Unwgyws unynuwgnuiwnutn (bpk Ypbnhwnwagpyty Bu
hwwniy hwayht)
Cunwdblp huwpqunywé Yufuwytwp (2) 669,594

Pugwhwjndwt Gupwlw wuhwiwwwinwuuwbnuysni (1) - (2)

Wu hwaybwnynieyniup whinp [ pupbngyh hwdwhudpdwsd dpwgnph Shuwtuwlwl hwaybuynigniuubiph
pwnlwgmghy dwup Yuqdnn 13-hg dhtgl 23-pny kobipnud ubiplwywgywd Yhg Swunpwgpnieiniuitbph hbin
dblwnbin:

«Spuwiiuynpunwht dpwgnbnh hpwiwbiwgduwl Ywquwlybpunipgnius MNLY
«lbliuwlwt tpwtiwlnipput Swbwwwphwht gwgh pupbuduut dpwighps
Cwdwudpdwd dpwgph $huwbuwluwt hwadbnyniejnititibp L

2017, nhlywnbdptiph 31-h npnysyuidp b unyt wiluwpdht wwpogws wwph 11



Cwunniy hwayh hwoybnynipeyniu

HYRUP dupluyht hwdwéwybwghp phy 8523-AM

2017} nbluplidptiph 31-h npmippudp L wyn wluwpiht wywpyiwé yupyuw hudwnp

UUL npnpup

Uyqpliwlw duwgnpn, 2017p. hnduwph 1-h npnyjwdp
Udbijwguts),
YUnunwlwhl spugwhuwpndwd wlhwdwwwnwufuwlnipnil

Hwpyh hwdwipnud nmwnpyw pupwgpnud

Lywqbigub|. <wwnniy hwipdhg dinfuhwinnignud Cwdwpfuwphwiht Pwuyphu
nwpyw pupwgpnut

Cwwnniy hwadht Yutfuwdwpny nnpywd gnudwph Ubplw duwgnpnp (1)
dbipguwljwl duwgnpn. 2017p. nbljntidpbph 31-h npnipjwdp

Uybjwgub).
dudwlwlwnowuh pupwgpnud Ydwpywsd punniubith dwiuubiph gnuiwn

Swnwjnipjwl Yewplbip (bpb wnlw k)

Lywqbigub. Unwgyuwé nnlnuwgnudwputn (Gt Yptnpwwgnpydty Gu
hwwny hwayht)

Cunwdblp hwpyunywd Yubfuwybwp (2)

Pugwhwjndwt bupwlw wuhwiwwwinwuuwunieniu M-

2,302,088

8,858,797
8,858,797 8,858,797
11,160,885
499,775

10,661,110
10,661,110 10,661,110
11,160,885

Uju hugdawndnipyniup whinp b puptingdh hwdwtudpyws dnwaph $huwtuwlw hwyybndnigniutitph
pwnfugnighs dwup Yuqdnn 13-hg dhtisl 23-pn Eebipnud ubipyuyugywd Uhg dwunpwgnnueyniutiph htin

dbkhwnbin:

«Spwliuwnpuiwht Spwapbinh hpwlwliwgdwl YugdwlEpwnipgnds MNUY
«Hbluwlwt tpwtulniput fwbwwuwphwhl guitigh pupbuddul dpwghps
wdwiudpywd dpwaph $htwtiuwlut hwdbnnysgndtibnp L

2017p. nblpwbdpbph 31-h npngegwidp L tnyt wifuwpht wlwpndwsd nwph 12



Cwdwiudpqwd dpwgph $huwtuwluwb

hwyytiinynipiniubph Yhg
owUnpwagnnLnLulbn

1 Snpdniutinyeiniu

«Spwluwynpuwiht dpwgpbinh hpwlwwgiw Yuquwybpwnyejniuy MNUY-p hpwywhwenpnu k;
Cwjwuinwuh wupwwbnnieiwl Spwuuynpuh b wuwh Uwfuwpwpnipjwl «Spwtuwnpnp
OhG» Mbnwlwt <hduwplyh hpwdwhwenpnp b unbindyb & npuytiu whnwhwl ng wnlunpuwjht
Ywaquybpynieni' Cwjwuwnwuh Lwlpwybnnieiwt Yunwywpniejwl 2016p. nbywnbdptinh 15-h
rehy 1304-U npnodwdp:

«Spwliuwynpuwiht Spwgnbiph hpwlwuwgiw Ywaqdwlbinwnieyniuiy MNUY-U hpwlwliwglnu &
YELuwlywt bawlwynyejwl dwlwwwphuwyhl guugh pwnbijwydwt dpwghpp» («Opwghp»), npp
$huwluwynpynud £ 2013p. thtitnpdwnh 11-ht Yupywd 8229-AM JwpYwht hwilwdwjuwgpny'
unnpugnpywd Ybpwlwnnigiwt b 2wpqugdwl Uhgwqaquiht Pwllh (42UP) b <wjwunwuh
Cwlpwybnnipyut Yunwdwpnipwl dheli:

Opwaph bywwnwlu £ punpdws Yebuwywi Upwlwynipjwl dwlwwwnphubpp pwpbjwybnt
dhengny pwnbjwyby onlywbiph b dwnwyniejniiibph hwuwbhnieiniup gninwlwu
hwdwjuptbinh hwdwnp b hgnpwgiby «Spwbuynpuwht dpwanbph hpwlwbwgdwl
Yuquwytpwnipyniu» MNUY-h Yupnnnieniup’ Ywnwywpbine hwdwp Yrbuww bywbwyngejwt
Gwlwwwphwjht gulgp:

Opwaghpp pwnywugwsd & htnlyw| dwubiphg'
Uwu 1: Ybbuwlwt bywtwlniejwt Swlwwwphtbph pwpbwynid

°  Ybuwhwl bpwlwyniejwl Gwuwwwphwjht guwugh dnwn 147 Yd bplupnipgudp
punpywsd Swlwwwphtbiph pwpbjwydw wfuwwnwupubiph hpwlwlwgnud:

e <hduwunpnguwl b wwhwwbnipyw bpynt thnpsbwlwt wwjdwlwagnbiph wwjdwuubpny
dnwn 23 Yd bplwpnyejudp’ piinpdwsd Yhuuwlul Lpwuwniejwl Swuwuwwphubph
hhduwunpngnud b pupwghy Wwhwwunigniu:

*  Opwaph opgwlwynid hhdtiwtnpngdw woluwnwlptibiph hwdwp Jwupwdwut
Uwfuwgdwht nwnwiuwuhpnipnit, wbfubpywlwt huynnnigyniu b wulwlu
nbfubhywlwl wninhnutn:

e Bwbwuwwphwiht ipplbynyejwl wlnwugnipjwt pupdpwgdwt dhongwnnidutiph
hpwywlwgnud, win pynut’ npwtig Yunwuqwynp hwindwsubph puwpbwynid:

Uwu 2: Opwaph Yunwdwpnud b puuwnhwnnighntiwy hgnpwgnid

e Upwlgniejnii Opwagph hwdwlwpgdwt nt hpwlwlwgdwup Opwgnh Yunwdwnpdwi n
dnupwnnphugh hwdwp wwhwugynn gnpdwnlwlw dwiuubiph (wjn pYnut’ Shtuwtuwlwl
wninhwintiinh) $htwuuwynpdwt dhengny:

*  Bwbwuwwphwiht bippUbyniejwl wuyinwgniejwl dpwaph hpwlwuwgnud, h ghyu wj|
hwpgtiph' w) Swbwwwphubiph Juwuquynp hwindwsubph pwpbjwydwu
wfuwwnwptbph hwdwp Jwbpwdwub Uwfuwadbph wwwnpwuwnn, p)
Yepwwwinpwundwt dpwgnbip <UBS-h wudbwlywqdh hwdwp, g) Swlwwwphwjhu
wlynwgnipjwt Yppwlwl Spwgnpbip Opwgpnid nungpyyws qynintiph nwpngutipnud, b

«Spwitiuynpunuwhl dpwgpbiph ppwlwwgdwl Ywguwbpungenits MUY
sibbuwlpul bpwbwlynyzwl Sultwwwphwht gulgh pupkudwu dpwighns
Cwdwhudpywd dpwgph $huwtuwlywl hwpdanynigniiubn L

2017p. nbywnkdpbph 31-h npnyegwdp W bingl wduwpdhl wywpundwd viwph 13



n) Yoluwhwt bpwbwyniejwl Swbwwwphwjhts guwugh hbwn Yuydws' Swlwwwphwjht

GprUbYnipjwl wuwnwugnipjwl pwnnqunawyutiph hpwlwlwgnud:

e Sbjuthjwlwu wowygnipjwl npwdwnpnud, h phyu wy| hwpgbiph® w) Ywinwpnnuiywup

Ynw hhduywd dnintigdw Yhpwndwdp Swlwwwphubph hhduwunpngdw nt

Wwhujwunyzgwt hwdwp hpwanpdtihniejwl nwnwitwuhpnigjwt hpwlwbwgdwl, wn
rYNW’ wnlywqt Ukl Gwlwwwphuwht hwwinywsdh bwhuwbpdwl hwpgnw, p) Opwanph

htn Ywuwsd unghwiwlwl dnuhwnphtigh L guwhwndwd, huswbiu twle
Swuwwwphwht ninpunh $htuwbuwlwl Ywniuniejwi YEnwpbinjw
nwnwiwuhpnyeyniubnh hpwlwbwgdw hwpgnu, g) SYSSU wudbwlwaqih b
nbnulywi juwwiwnniibiph Yepwwwinpwundwt hwpgnw' Onwaph unp
qunuthwnubiph, wjn pymd Yuwnwpnnulwuh Jpw hhiugws pwqdwdjw

wwydwlwgpbiph bwfuwaddwu nt hpwlwlwgdwl, wpryniuwybn bwhiwgdwhu
unwunwpunutiph b S4SSU nL <UKS-h wuduwlywqdh hwdwp wwuwdnpdwu n

wwjdwuwantiph dnuhunphugh Yapwpbinjwy, b n) twbwwwphwiht ninpunud w

Wwaqw

huwpwynp ubipnpnuiubph bwwwwnpwundw hwdwp wwhwlgynn nbuthywlyw
nwnwtwuppnigyniiibph hpwlwtwgdwy b dwupwdwu Uwfuwgdbnh ppwlywbwgnu

dwlydwl hwpgnu:

Cwdwdwju 2013p. thtinpdwph 11-hu Yupywd 8229-AM Jupywjht hwdwdwjuwagph' Opwahpu

hpwlwbwgynud & htinlyw) hnnwdtbpn.

Annywd Owluubiph Cwinlwgywd
Phuwtiuwynpnud uiplwyhu
nnynuny (Ubpwnjw dhongubip (UUL
huwnybipp) nnjwpny)
Opwgnph bbippn wwypwptibin, woluwnwiupttin, ns funphpnuwinywlw
Swnuwynigniuitin, funphpnwinyuljwt Swnwnysniutn b
gnpdwnuwlw Swiuubip 80 % 44,887,500
Ulgptwy&wp 112,500
Cunwdkup 45,000,000
Uhgpliwdtwn

Cwjwunwth Cwlpwwbnnipjwl nndhg Yéwnytithp uygpuwytwnp Yuqind £ Juplwht

gnulwnh 0.25%-p:
Opwgph gnidwputipp pwpfugws B hbinlyw; pwnwnnphsutinh dhole.

Pwulh
$huwluwynpnud
(LUL nnqwipny) LYwnwdwnntejwu Cunhwunip
(Ubpwnjuwy bhuwbuwynpnid wnpdbip (UUL
Punwnnhgubip hwpltinp) (UJL nnjwipny) nnwinpny)
bbLuwywl pwwlynipjwl
twuwwwphubiph pwptwynud 41,912,000 10,478,000 52,390,000
Opwgph Yuwnwywpnd b
huuwnhwnnighntw| hgnpwgnud 2,975,500 743,875 3,719,375
Cunwdttp Opwgph Swiuubin 44,887,500 11,221,875 56,109,375
UYqnuwuwp 112,500 s 112,500
Cunwdbup 45,000,000 11,221,875 56,221,875

dbpwlwnnigdwt b 2wpqugdut Uhowqquyht Pwuyh (Y2UP) b wjwunwlh
Cwupwwbnnipiw Yunwdwpnipiwl dhel Yupwd unp Ywplwjht hwdwdwjuwghpp
(«“bUuwlwt Vpwbwhnyejwl Swhwwwphwiht gwtgh pwpbwydw dpwanh (pwgnighs

«Spuwbiuwnpuiwht dpwapbinh hpwlwbiwgdwl Yugdwybpuwnents MUY
«hbtiuwlwl bpwwynegwt Swlwwwphwbl gugh pupbwddut dpwghps
Cwdwhudpdwd dpwgph $huwtiuwlut hwadbnynysntbn b

2017p. nblwnbdptiph 31-h npmiegwidp b tny widuwpUht wlwpoyws nwph - 14



$huwluwynpnu») (Lwnl phy 8523-AM) nidh utig | tinby 2015p. ognuwnuh 26-hu’
wnpwdwnpbiny [pugnighy $htwtuwynpnul® 40,000,000 UUL nnuwn «4buuwlwu bywbwyniejwl
Swuwwwphwiht gwugh pwpbjwydwl dpwagph» hwdwnp:

Onwghnp pwnyugws b hbinlyw| dwutiphg'

Uwu 1: “Yebuwlwt bpwtwyniejul Gwuwwwphubiph pwpbjwynud

Uwu 2:

“bluwlwu Upwbwyniejwl Swuwwwphwihu guiigh dnwn 360 Yd BpYywpniejwdp
punpywd Swlwwwphtbnh pwpbiwydwt wfuwwnwpttiph hpwlwuwgnu:

Mhinnwht uygpniipny (w) hhduwunpngiw b pupwghly wwhwwudwu
wfuwnwlptiinh hpwYwbwgnu YEbuwywl bywhwlniejwt dwlwwwphwihu gwlgh'
dnun 23.4 Yd bplwpnieywdp pnpyws hwindws-ubpnud hhduwunpngdwt b
wwhwywudwl wwjdwbwagph wwjdwutbph hwdwéwju b (p) hhduwunpngdw L
Wwhwwudwl bpynt wwjdwbwgnptiph opowbwljutipnud dnwn 23 Yd Bpywpnigyudp
punpywd YEtuwlwl bpwuwlnipywl Swlwwwphutiph hhduwunpngnu L pupwghly
wwhwwunyejniu:

Onwaph 2nowtiwynid hhduwunpngdwt wpfuwwnwbpltiph hpwlwtwgdwt tywwnwyny
dwupwdwut bwuwgdwiht nunwiwuhpniejw, nbfuthywywu huynnnipjwu
wtuwwinwuptbiph b wulwlu nbuthfwlwl wnipfnh hpwywuwgnid:

Swuwwwphwht bpplbyniejwt wudwwugniepywl pupdpwgdwl dhongunnuubph
hpwhwtwgnu, wyn pynu® (w) dwwwwphh' Ynwbquynpnip)w pwnan wunhtuwu
niutignn hwindwsutiph pwpbuynud, (p) Opwaph 2nowlwlubipnud hhduwunpngywsd pninp
Swlwwwphttiphhti «Uwwhny qyninbph» hpwlwbwgdwl hbiw Yuwyws wofuwwnwupbip
U () Swuwwwphwht bywltbph denppbpnud L nbnwnpnu:

(Fnyjuwnpbih wpnwlwng hpwyhwlh, huswbu twl hwiwéwwgpnud uwhdwuws
wwhwugubinp pulwnwnbint nbwpnid wewlgnipjwl npwdwnpnud® pnyjwnpbih
wnuwlwng hpwyhwyht wpdwquupbynt tywunwyny' Ywplwnnth tmwpwdpnud
punpws dwlwwwphwiht hwindwdnid Uwfuwgddwl b ubpnpnidubph hpwywuwgdwt
dhongny:

Opwaph Ywnwywpnud b huunhinnighntiwy hgnpuignud

Onpwaph hwdwlwpgdwl nt hpwlwiwgdwl bywnwlny wowlgnuejwl inpwdwnpnud w)
Opwaph Ywnwywpdwl ni dnuhpnphtugh hwdwn wwhwlgynn gnpdwntwlwl dwiuubph
dhuwbuwdnpdw dhgngny, htuswbu twl p) Opwgph dhuwtuwlwu wninhnp
hpwlwuwgdwl dhongny:

Bwlwwwphwiht wynhyubph Ywnwjwpdwt hwdwywpgh nbnthwnjwlwl pwqugh
Glinppbipnud, wyn pYnud* nbinwnpnud b CUBS-h wuduwlwquh' upywd nbnbywndwlwu
pwquijh ogunwgnpddwl hwuwnny Ybpwwwinpwunnd, p) Swlwwwphwjht
wwdwlubph b bpplbiynpwt nwnwuwuhpdwl Uywwnwlyny dwuwwwphubiph
hGunwqnindwl uwppwynpnuitbiph danpptipnud U n) YEuuwYw pwlwlniejwl
Swlwwwphwiht guwugh Yapwpbinjuy nbntywnynyejwl hwywpwagnpnud'
Swuwwwphwiht whwnhyubph Yunwlwpdwu hwdwywpgh hwdwp:

Bwtiwwwphwjht bipplbiyniyejwt wuynwlgnipjwl dpwaph hpwhwuwgnud, h phyu wy
hwpgbiph w) Swuwwwphtbiph Junwlquynp hwunywdubph pwpbjwydwt
wpluwwnwptbiph hwdwp dwupwdwut bwiuwgdtph dawlynud, p) Jbpwwwwnpwundwl
dpwanbin CUBS-h wuduwlwquh hwiwp, q) twlwwwphwiht wudunwugniejwl
lppwljwt dnwanbp Bpwapnut pungnlyws wwwhny gynintinh npngltipnu, U n)
YEbuwlwl bpwbwlnyejwl dwbwwwphwiht gwligh htin Yuwywsd Swlwwwphwjht
Epplbtyniejwl wunwlgnipjwt pwpnqupawdutinh ppwlwtiwgnid, &) Swuwwwphwihu
Epelbynipjul wudnwlgnipul gnpdnnnipntuiinh dpwaph dowynu b q) Onwagnph Uwu

«Spwitiunpunuwght dpwgnbinh hpwwwgdwy Yugdwltpunienius MNLY
«Bluwluit tpwbwlnipput Swbwwwphwht gwugh punbwydwt dnwghps
Qwiwfudpwd dpwgph Shuwtuwliwy hwgdEundnipniittn b

2017p. nhlintidptinh 31-h npnuewdp b unyt wiuwpdh wywpnyuwd inwph 15



2 (q) (&) Ytnh ubippn dpuyws gqnpdnnnuejniutibinh dpwgph punpywsd dhongunnuwitiph
hpwlwuwgnud:

*  Shfuthlulwl wowlgniejwt npwdwnpnu, h phyu wy| hwpgbinh® w) Yuwnwpnnulwuh
Ypw hhdugws dninbigdw Yhpwndwidp wbwwwphtbph hhduwunpngdwu nt
wwhwwunieywl hwdwp wbfuthywntnbuwlw hpwgnpdtithniejwt nwnwiuwuhpnipjwl
hpwywuwgdwy, wjn pYnud’ wnbdwqu dky Swlwwwphwiht hwingwsh Ywhuwuodw
hwpgnui, p) Opwgph hbin Yuwywsd unghwuljwt dntppenphugh b quwhwwdwl, huswtu
bwl dwuwwwphwiht ninpunp Phuwbuwlwl Yujniinyejw Japwpbipjw;
nwnuitwuppniegniiubph hpwlwtwgdwl hwpgnud, q) S4SSU wuduwlywquh
nbnwlwl Ywwwjwnnwbiph JEpwwwinpwundwt hwpgnu!® Bpwaph tnp
quinwthwnubiph, wjn pYnid’ Yunwpnnulwup ypw hhdudwd pwqdwidjw
wwjdwbwanpbiph bwiuwgddwt n hpwywiwgdwy, wpryntwybinn Uwhuwgdwiht
unwbnwpuubiph b S4SSL nL <UBS-h wuduwlywqdh hwdwp wwiwdnpdwi n
wwjdwuwgntiph dnuhenphtugh Yapwptinuy, n) Swlwwwphwiht ninpunad wwwaw
htuwpwynp ubpnpnuubiph bwuwwwunpwundwy hwdwp wwhwgynn nbuthywlwu
nwnwuwuhpnie-jniutiiph hpwlwbwgdwt b dwupwdwub Uwfuwadbiph hpwlwbwgnud
dawldwt hwpgnud, b) Yhbuwlywl tpwbiwlniejwl Swuwwwphwiht gwugh hwdwp
nuquwywpuwlwl qupgqugdwl wiwth dwlnd b q) Swuwwwphwiht ninpnh hwdwp
wnbinubiph nhuyh hdwunny wwnpwunywsdnipyul upwun:

Cwdwdwju 2015p. ognunnuh 26-hu Yupdwd 8523-AM dwplwiht hwdwdwuwagnh' Opwahpl
hpwlwuwgynud £ htunlywy hnndwdubipny.

Lnnywd Ouwlfuubiph Cwnljugdwd
$huwbuwynpnud Yunlwght

nnlnuny (ubpwnjuwy dhongubip (UUL

hwnlytipp) nnjwpniy)

Uwjpwptibin, wyfuwinwptbn, ng funphpnwinywluwt
dwnwynipyniutibip, funphprwwnniutiph Swnwynigjniutitp, Spwanph

(nwignighs gnpdwntiwljwt dwiuubp L YEpwuwinpuuwnnuiubn 80 %

(pwgwnniejwdp Opwaph Uwu 1) W 2 (p) (w)-h) 39,900,000
Ubgpliwy6wp 100,000
Cunwdbup 40,000,000

«Spwbiuwynpunwiht dpwapbiph hpwlwbwgdwy Yuaqdwlbpwnipgnius MNUY-h hpwlwpwliwlwt
hwugtt £ €<, p. bpluwb, Lwjpwlnul 28:

Cwybnnt dwdwbwlwopowuh pupwgpnud «Spwbuynpunwiht dpwgnbiph hpwlwbwgdwu
Yuqdwytipuniegniu» MNUY-h waluwwnwlhglbph dhoht phup Ywaquky [ 17:

«Spwluwnpuught dpwapbnh hpwlwiiwgdwt ugqiwlpyngsnis MNUY
s4Btuwywl bpwbwlynipul Swlwwwphwht guugh pupbwdwt dpwiahns
Lwdwudpdwd dpwaph $htuwtiuwlut hwgdmndnysmittn L

2017p. nblwkdpbph 31-h npnuyegwdp L ingl wduwpdhu wwpunywd nwph 16



2 Muwwpwundwl hhdpbipp

2.1 Cwdwwwinwufuwtnigniu

Cwdwfudpwd dpwgph $htwbiuwlyut hwaytinynyeyniuibinp wwwnpwuwnyby b hwwuwwhwlwl
hwpywndwl hwayligniwl uygpnitpnd, Cwdwpluwphwihu Pwulyh nintignygh, huswbiu twl
8229-AM Lt 8523-AM Jwinlwjh hwdwawjuwgnpbph hwdwwwnwutuwl Wwhuwuglbiph
hwdwawju: “Ywplnp hwojwwywhuwlwy hwaywndwl punwpwlwlnieniutbpp pwgwhwjinywsd
&U unnpl:

2.2 Snpdwntwlwu b ubipywjwgdwu wpdnye

Cwjwuinwuh Cwlpwwbnnywl wqgwh wndnyrep hwjywlwl npwdt § (npwd): Unyl dpwanh
Phuwbuwlwl hwgdbnynipniutbpp utpyuywgdwsd b UUL nnjwpny, (bipyujwgdwt wndnype):

Cwdwiudpdwsd dpwgnph Shuwbuwlywl hwaybwnynieiniuibip ywwnpwuntihu UWUL nnjwnhg
wwppbn wy| wpdnyeny hpwlwuwgyws qnpdwppubinp gqpwtigdnud B qnpdwpph Uwfunpn opduw
npniejwdp << 4P-h Ynndhg hwjinwpwpyws hwawnlwiht thnfuwndtpny: <wdwyuwphwht
pwUlih dhonglitinhg Bpwanh gnpdpuliptiinht Ywnwpywd UUL nnwnhg uwppbin wy
wndnyeny wnnwhwjnywsd ninnulh Jbwpnudubipp gpwugynud B client connection
(https://clientconnection.worldbank.org) hwdwlwngh thnfuwpdtipny: 8nipwpwtgnip hwpytitnnt
wduwpyh npniejwdp npwdwlul dhongubipp, Ywlfuwdbwpubipp b Ynptinhnnpwlwl wwpwpbpp
Yapwhwawpyynud B Yhpwnbing wn wduwpyh npnipjudp <& YR-h Ynnihg uwhdwujwé
thnfuwpdtipp. 2017pe. ntiynbidptinh 31-h npniejwdp 1 UUL nnpwipp buqunud £ 484.10 << npwd
(2016p2. nbiwnbdpliph 31-h npnipywdp 1 UUL nniwinp Yuquinud' 483.94 << npwd):
Pnfuwndtipwiht inwppbipnigniup Gwuwgynud £ dpwagph $huwbuwynpdwl wnpynipubinh b npwtg
oquignnpddwl dwuhti hwaybunynipniunid L infuwndbipwiht nwppbpnigiw Ynunwlyyws
gnuiwnp pwgwhwjnynid £ $htiwbuwlwl Yhéwyh dwuht hwaytinynigjniunid® «Pnfuwpdtipuh
wnwnpbipnigntus hnnwdnid:

2.3 Opwagph $huwbuwynpnud

8229-AM L 8523-AM Juwplwjhu hwdwawjuwagnbiph 2pgwtiwlubipnid hwinlwgyws
dhtwtuwynpnudp hwopgwnynud £ hwidwfudpyws $huwbiuwlwl Jh6wlh dwupt
hwadawndnipiniunud npwbiu «Opwaph Ynunwluht dhuwtuwynpnud» b fwuwsynud £
Jninwpwiiginip hwdwipdwt dwdwliwl: b jpnuwt, nwpyw pupwgpnid unwgywsd nuntinp
Puwgwhwjnynud bt Opwgph $htwtuwynpdwl wnpnipubiph nnwig ogqunuwgnnpddwl dwuhl
hwdwudpywd hwadbnynigniunid:

2.4 Opwagnph dwfuubp

Opwagph dwiuubipp Swwgynud bU hwoltigpdwl uygpniupny: Opwigph Ynunwlwiht dwiuubpp
pwgwhwjnynud bU $htwluwlwt Jhewyh dwupt hwadtuynipjniunud ng pupwghl
wlhwhyubipnud: b hwdbnuit' Swiuubpp utipwnynud Bu Opwagph $huwtuwynpdwl wnpnipubph b
nnwtg oginwgnpddwl dwuht b pun Opwgph hhdtwlw hnnywéubph $huwluwynpdwl
oquwgnnpddwl dwuht hwdwudpws hwadtinynigniuiipnid: enfuwpbiup npwg ulgpuwlwu
wndtipp pwgwhwynyby £ Swunpwapnieniu 6-nui:

«Spwiuwnpinwght dpwgpbiph hpwlwiwgdw Lugdwlbpuniygnius MNLY
shGluwlwl bpwbwlynipu dwlbiuwwphught guiigh pupbwydwl spwghpe
Cwdwuipwd dpwgph $htwluwlut hwgdbndnpgnitbp L

2017p. nbiljintdpbinh 31-h npnipjudp L gt wduwpdpt wijuipinwd nwph 17



25  Ywlfuwyswnubp

Hwlfuwybwnubinp, npntp tbipwnnud BU ntinku sunwgyws dwnwynigyniuiiph b wwnpwlptbiph
hwdwp Yéwpywd gnidwpubipp, swihynud by wlywlwywl wpdbpny:

2.6 Yptinhuinpwlwt wwpwnptin

Ynptinhnnpwlywt wwpwnpbpp tbpwnnw Gy dbwnybihp gnudwputipp, npnup swihynid u
wljwbwlwl wpdbpny:

2.7 Qwdwluwphwiht Pwulh Shuwtuwynpnid

8229-AM L 8523-AM Yuwplwjht hwdwawjuwagpbph hwdwp punnibgh Swiuutiph
$huwlbuwynpdw bywinwyny Cwdwpluwphwiht Pwtlyp Ydwpnuwitbp § Yunwpnud
ogunwanndbiiny htinlyw) Jéwpdwl depnnubiphg dbyp Gwd dh pwlhup.

w) Lwinnignid

Putiyp Ywpnn £ hwinigh) dinfuwnniht’ upw ubithwlwt dhongubtinny Gwwnwpywd punniutih
dwiuutipp Shuwluwynpbnt bywinwlny:

p) LYwufuwdbwp

Pwulp Ywpnn £ wnhwohy Jupluiht JGwpnd unwpty thnfuwnnih hwinniy hwayht' punniubh
Sdwluubipp $htwtuwynpbint bywinwhny b npwig winwpdwtp qnigpupwg, npnug hwdwn
hhduwynpnn thwuwnwpenebpp whnp £ ubiplwjwgybu wybih nwy:

a) Minnwyh Jéwpniutin

Fwulp thnfuwnnih hwjgny Ywpnn £ Jéwpnuwiutp Ywwwnb ninnulhnpbt Gppnpn wushu®
punniubih dwluubph nhdwg:

n Cwwnty wwpunwynpwgpbip

Pwulp Ywpnn £ Jéwpnuubn Yunwnby Bppnpn wusht hwwnnly wwpnwynpwanh
2nowwhubinnud punniutih dwiuutiph thnfuhwunnigdwt hwdwp thnfuwnnih gpwynp hwunwindws
hwigny, npp hwidwdwjubigyws thnfuwnnth b Pwuyh Ynndhg:

3 Opwgph thwldwl wduwphy

Cwdwadwju phy 8229-AM uplwiht hwdwawjiwgph L phy 8523-AM Junlwjhu
hwdwdawjuwagph' Opwgnh Ybpguwdwdytin E uwhdwuyl) 2019p. ntlwnbdptiph 30-p:

«Spuwitiuwnpuwht pwaptinh hpwlwwgdwt ugdwlbpwnignts MNUY
«bbitiuwlw tpwiwlnpwl Swtwwwphwhl gwiigh pwpbywyduwl dpwghps
Cwdwhudpywd spwgph $htwbiuwluwl hwdbnynysntitibp b

2017p. nalwnbidpbiph 31-h npngeqwdp b tngl wduwpdht wdwpndws wwpp 18



4  “Ywufuwybwpubp
UUL nnjwn

«Pulpy UM (wwydwbwgph hudwp CW-NCB-LRNIP-AF-2017/7)

«&) £ Ph Mpngtipp» UMC (wwjdwiwgph hwdwp CW-NCB-
LRNIP-AF-2017/3)

«Uhuhwth £ ®h  [@h» UNC (wwjlwbwagph hwdwp CW-NCB-
LRNIP-AF-2017/8)

«“nuunihuh» UM (wuwydwlwgph hwdwp CW-NCB-LRNIP-AF-
2017/4)

Unuupnh &ty u Uh, & £ Ph Opwghp L «Ynnugp Up b Ups
UNC (wuwjdwliwgph hwdwp CW-NCB-LRNIP-2016/8)

Unwwpnh 28 Eu Up b «Uuntipdnupnn PR (wwjdwliwgph
hwdwn CW-NCB-LRNIP-2016/7)

«“wwwinpr UNC (wwjdwluwgph hwidwp CW-NCB-LRNIP-
2016/2)

«Hwwwynp» UNC (wuwjdwuwgph hwdwp CW-NCB-LRNIP-
2017/1) (jnwn 2)

«“Ywwwynp» UMC (wuwydwbwgph hwdwp CW-NCB-LRNIP-
2017/6)

«2b) Yh Swyniph U bu Eu» ©PL L «Upwpuwin-BSwushu» UMC
(wuydwuwgph hwdwp CW-NCB-LRNIP-AF-2017/5)

«Uunbipdnupnni PR (ywjdwuwgnh hwidwp CW-NCB-LRNIP-
2017/9)

«Upwpwn-BSwight» UNC (wuwyiwliwgph hwdwp CW-NCB-
LRNIP-AF-2017/1) ((nwn 1)

«Upwpwin-Swlght» UNC (wwjdwliwgph hwidwp CW-NCB-
LRNIP-AF-2017/4)

«Fwlwn» PPC-h Up Ph U b L chuwghwp» UMC (wwjdwwgnh
hwdwp CW-NCB-LRNIP-2016/6)

Stip-Cwypwwybinywt, Shu UMC U & £y Ph dpngbipe UMD
(Wwydwuwgph hwdwp CW-NCB-LRNIP-2016/1)
Uy

5 Ulwgnpnubp pwulbpnid

UUL nnjwp

Lwwnny hwighy (Jwpluht hwdwdwitiwghp phy 8229-AM)
Qwinnily hwighy (upluyhte hwdwdwjtiwghp phy 8523-AM)
Stnwlwu hwghy (wpYwhu hwdwdwjuwghp phy 8229-AM)
Stinwlywt hwhy (Jupluwiht hwdwawuwghp phy 8523-AM)

2017p. 2016p.

ntlwnbdptiph 31-h nblnbdptph 31-h

nnnipjudp nnnipjwdp

526,880 :
322,132
533,772

87,862

743,846

490,199

317,194
153,094
182,847
144,854
267,319
147,242
304,307

187,628

58,001

24,657 33,735

2,607,104 1,918,465

2017p. 2016p.

nblynbidptiph 31-h nblnbdptiph 31-h

nnniRjudp nnnypjwdp

204,859 369,594

499,775 2,302,088

35 7,430

776 348

705,445 2,679,460

«Spwtuwnpuinught dpwepbinh hpwlwtwgdwt uquwltpyngenis MNUY
«hbluwlwl Lpwbwlnyeiul Gwbwywphwiht gutigh punbuddul Spwghps
Lwdwhudpywd dpwgph $htuwtiuwywl hwgdangnyeniitbn L

2017p. nlpwnbdpbph 31-h gpngegwdp b tingl wdluwpdht wiuipiywd wwph 19



6  Ypbnhwnnpwlwt wwpwnpbn

UUL nnjwp

Cbnbpuifuhpwiht Ynptnhunpulu wwpinptin
Ywuywwnniutipht

Uyt

7 Qwldwfuwphwiht Pwuyh $huwtuwynpnd

YRUP dupluyht hwdwéwitiwghp phy 8229-AM
UUL nnjwp

OU< pupwgwlwngkp

Uj| plpwgwlwngbip

Qwinnily hwipdh YutifuwyGwp/(dwpnud), gnun
Ulgpuwybuwn

HYRUP dupluyhti hwdwéwytughp phy 8523-AM
UUU nnywp

OU< pupwgwlwpgbin

Uj| pupwgwljwngbip

wnniy hwpdh YubfuwyGwp/(dwpnud), gnun
Ulgplwtwnp

Shuwtuwynpdw «Uy; pupwgwlwngtin» dbpnnny' «Spwhuwnpunwiht dpwagnpbiph

2017p. 2016p.
nblnbdptnh 31-h nblwnbdptph 31-h
nnniRjwdp nnniejwdp
221,874 762,253
5,149 269
227,023 762,522
2017p.
ntlunbdptiph
31-hu 2017p.
wywnunywd ntljnbdpbph 31-h
wwiph npniRjwip
630,138 18,840,007
698,721 23,530,842
(1,028,859) 787,320
2 112,500
300,000 43,270,669
2017p.
nyunbdpbph
31-hu 2017p.
wywpunydwd nblwnbdpbph 31-h
wwph nnnuRjwdp
5,904,821 8,011,127
1,253,976 5,122,927
1,700,000 5,200,000
< 100,000
8,858,797 18,434,054

hpwlwuwgdwt Ywquwlbpwnyeinius MNUY -p wwhwgnud £ Ywfuwdwp b hwiniy hwoyh
thwunwpnrwdnpnud' Yhg ninwplyting wju eNylwnpbih dwiuubph ydwpnwp hwywuinnn
hhduwynpnn thwunwpnelinp, npnug qdny wwydwuwagptinh wpdbpubint wtht bu, pwu’
thnfuhwinnignuutiph bwdwynud tpwd uwhdwuwswihbipp, huswbu bwl wj wwdwbwgpbph

hwdwp, npnup bupwlw b Cwduwpfuwphwiht Pwilh bwfutwlwt utnnigdwup:

dhuwbuwynpdwl «OUL pupwgulwngtips dbpennny’ «Spwluwnpuiwht Spwaptiph
hpwjwlwgdwl Yuqdwybpynienius MNUY -p ubpYujwgunid £ YwtifuwySwph wywhwiy b
hwwnnly hwadh thwunwpnpwynpnud Uhg ninwplytiny dwuubiph dwuht hwaytwnynipiniu (oUK):
«Spwluwynpnwht dpwgptinh hpwywlwgiwt Yuquwybpunyeniu» MNUY -p wwppbpwpwp
hwadtinynigniutibin £ ubplwjwgtinud hwwnniy hwodht Ywtuwdswpny wpdwsd dhengutinh
oguwgnnddwl ybpwpbinjwy, husp pwgwhwynyws & npwbu hwuwnniy hwayh Ywufuwybwnph

dwpmd:

«Spuluynpinwght dpwgpbiph hpwlwiwgdw Yugiwlbpuwnignius MNULY
«lbbuwlwl bpwbwhmpuy Swlbwuwwphwht gutgh puunbuwydwl dpuwghps

Quwwfudpiud dpwaph $htuwtiuwlut hugdtngnygniuttn L

2017p. nklnbdptiph 31-h npniayudp L tingu widuwpdht wdwpunwd wwph 20



8 “wnwywpnipjwt hwdwhhtwbuwynpned

HRUP ehy 8229-AM Jwplwjht hwdwawjbwgpny bwhiwnbudwsd pninp Sdwhuubiph hwdwp
gnpdnud £ 20% Yunwdwpnigjwu hwdwdhtwtuwynpnud: Lwoybnnt dwdwuwYwopowuh
nURwgpnd Yunwywpnyejwl hwiwhhuwluwynpnwip Yuqdby £ 108,682 LU nnwn:

4R2UP phy 8523-AM Jwplwjhu hwdwawjuwgnpny bwhiwwnbudws pninp dwfuubiph hwdwp
gnpdnud £ 20% Ywnwywpnuysjwt hwdw$htuwbuwynpnd: <wpytinnt dwdwlwlwopgwth
pUpwgpnid Ywnwywpnyejwl hwiwhuwbuwynpnudp Yuqdby £ 2,644,630 UUL nnjwn:

9  dnunbiph oginwgnpdnid puin hnnywdubiph
huswbiu uywpwagnyws £ 8229-AM L 8523-AM Junlwht hwdwéwjuwgpbpnud, Opwaph

Phuwbuwynpdwl wnpynipbiph L npuwtg oguugnpddwt Jwuht hwdwfudpduws

hwaytnyniegniunid dwiuubinp ubipywjwgywé tu tpynt hnndwsdnd, nphg dblp dhwynpnu | npng
tupwhnnwsubin: Oquwgnpdnnutinh hwpdwpnipjwl hwdwp $nuntiph ogunwanpddwl

pwgywdpp ubipywjwgyws t unnple.
HYRUP dupluyht hwdwéwjtiwghp phy 8229-AM
UUL nnjwp

Waluwwinwuplbp

Uwpwupubp

funphpnwnwlwt Swnwniejniutitin
Gnpdwntiwlw dwuubp b Yepwwywinpwumnud
Ubgptwyswn

YRUP Ywpluyhtr hudwéwytnughp phy 8523-AM
UUL nnjwp

Ufuwwnwiptbip

funphpnwnywljwl dwnwjniyeniiibn
Snpdwntwlwl Swiuubp b yepwwwinpwunng
Uhqplwybuwn

2017p.
ntlwnbdptiph
31-hu 2017.
wywpunywd ntywnbdptph 31-h
wwph nnnipjwip
581,278 47,923,766
- 219,352
42,921 4,741,906
21 867,478
- 112,500
624,220 53,865,002
2017p.
nbljunbdptinh
31-hu 2017p.
wywpunywé nblwbdptiph 31-p
wwph nnnyzjwdp
10,381,252 17,868,533
1,507,380 1,881,222
210,654 210,654
E 100,000
12,099,286 20,060,409

«Spwtiuwnpunwghte dpwgpbiph ppwlwliugdwt Lugdwlybpwnyzins MALY
«HBbuwWlwl bpwliwynyeuwl Guliuywphwiht gwlgh punbpwidwy dpwghps

Cwdwiudpwsd dnwaph $htwtiuwlwt hwadmndniegnittibn L

2017p. nljnkdptinh 31-h npagejwdp U bngl wduwpdht wlwpindwd wiwph - 21



10 Cpowuwnnt Yuwhwwih gnun wé/(ugwgntd)

UUL nnpwp

Putiwiht hwhyubinnud wé/(uwgnud)
Ywlliwdwpubph wa
“pbnhunpwljwt wwpnpbinh wé/(ugwgnu)

2017p.
nbywbdptinh
31-hu 2017p.
wywpuywé nblwnbdptph 31-h
twph nnnyzjwlp
(1,974,015) 705,445
688,639 2,607,104
535,499 (227,023)
(749,877) 3,085,526

1 «Spwuuwnpnwihts Spwaptiph hpwlwuwgdwu
Ywaqdwytipwnieniu» MNUY-h Ynndhg unwgywéd gnidwpubiph b
Cwdwfuwphwiht Pwulh thnfuhwnnignidutiph hwdwnnpnud

YRUP dupluyht hudwéwitiughp phy 8229-AM
2017p. nblpptdptph 31-pt unfwpipdws puph

UUL nnpwp
«Spwbiuwnpuwhu
dpwqntiph
hpwlwlwgdwl
Ywgdwlbpwnipinius
Lnnwd THhdnwd mNuYy <P Swppbipnigniu
Uwnwupubp,
woluwnwplbin, ny
funphpnwnywlywt
Swnwiynipyniultp,
funphpnwwnnutipp
Swnwjnipniuubp L
Opwqph gnpdwnbwlwu
Swiuubp
27-DA 1,328,859 1,328,859 -
1,328,859 1,328,859 -
Cwwnniy hwpyh
Ywiuwdewn/(dwpnud),
gnun
27-DA (1,328,859) (1,328,859) -
28-DA 300,000 300,000 -
(1,028,859) (1,028,859) -
Cunwdbup 300,000 300,000 -

YRUR dupluypl hudwéuytiughp ph 8523-AM

«Spwiuwnpuught dpwaptnh hpwlwliwgdw Lwgdwlbpwniegnis MNUY
«Lbbuwlwl bpwbwlnippul Swiiwwwphwiht guiugh pupbwydwl dpwghps
wdwhudpdwd spwgnph $huwbiuwlwt hwdbngniejnttibn L

2017p. nblwnbdpbph 31-h npnipgwidp b unyu wifuwpyht wwpuws inwph - 22



2017} nbilppldptinh 31-plt wjwpyfus ynh

UUU npnpup
«Spwuuwnpuiwhu
dnwgpbiph
hpwlwtwgdwu
Ywqdwlbpwnuyegnius
nnywéd THdnwd mnuYy <P Swpptipniyeniu
Uwnwupubp,
wifuwinwiupitin, ng
funphprwnywlwu
Swinwynipjniuubn,
funphpnuwnniutiph
Swinwiynipyniuitip,
Opwgnh [pwgnighy
gnpdwnuwlwl Swiuutp b
YbEpwwwinpwunnuiubp
(piigwnnipjudp Opwgnh
Uwu 1(8)) L2 (p) (w)-h)
8-DA 2,914,713 2,914,713 -
9-DA 1,827,155 1,827,155 -
11-DA 2,416,929 2,416,929
7,158,797 7,158,797 .
Cwinnily hwigyh
Ywufuwdwp/(dupnud),
qnun
6-DA 700,000 700,000 -
7-DA 1,000,000 1,000,000
1,700,000 1,700,000 -
Cunwdbup 8,858,797 8,858,797 -

12 Qwpdbnnt wduwpeyhg htinn wnbnh niubgwd
hpwnwnpanyeniuutin

Cwjwunwuh Cwupwwbinnipniun 2018pe. wwnh-dwjhu wdhutbiph pupwgpnud
wqquplwlsnigjwl punwpwlwt punygnudubph L wUhbwqwnnipiniuiiph wpryniupnud
Uqqujht dnnnynud dbdwiwutngeinis Guquing pwnuwpwlwl Ynwwlgnipywl Ynndhg
wnwownnywd U wpryniupnud puinpyuwd Jwpswubinh hpwdwpwlwuhg htwnn Uqquihu dnnnih
Unndhg unswwbin punpybg wqquptiwlsnipywl Juinwhnugniup Juiybiinn phljuwsdniu, L putn
wjrd duwynpytig unp Yuwnwywpnipniy, nnp elplu hpbt hwdwpnud £ dwdwuwlwynp dhusl
wnwnwhbipe punpniejwt dhongny unp Ugquijht dnnnyh dlwynpnudp: wjwd ubplw wwhht
wnlw £ npnawlh pwnuipwlwt wiiluwniu hpwyhtwl, «Spwbuwynpuwht dpwanbiph
hpwlwlwgdwt Yuqdwybpynyenits MNUY-h nhwdwpnuegniup sh gununwd, np wyn
qnpdpupwgubinp Ywpnn BU Upwtiwluwih wqnbignieiniu niubuw) Opwaph gnpdniubinipjwl,
niNNLRjwY W gwpniiwlbihnieyw Ypw: NYwdwpnipiwl quwhwwndwdp' wnlw sk 2017p.
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