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Gnwihu-hwpwy Gwtiwwwphuwht dhowtgph ubiprpndwh dpwighp-Opweghp 3
Bhuwbuwlwu Muwpdwwghp phy FIN 82634-AM

Opuwgph phtiwbiuwlwl hwayindnienittn W Uubwiy wninhunph Sgpulugnigsni
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Cwjwunwuh Cwlpwwbinnpjwt Yunwywpnipjwup

Ywndhp

Utip Ynndhg hpwlywuwgyt b Gypnywlywl Lbpnpnudwiht Pwulh (6LR) phy 82634-AM
$huwtiuwlyw wwjdwuwgnh pgwtiwlubipnd $htwtiuwynpynn b «Spwbuwnpunwih dpwanpbph
hpwlwlwgdwu Ywqdwlbpyniejnii» MNUY4-h Ynndhg hpwlwtwgynn Lnwhu-hwpwy
Swhwwwnhwiht dhgwigph Uipnpnuwwiht Spwahp-opwahn 3-h (Opwghn) Yhg ubiplwjwgyws
dpwaph huwbiuwlw hwyybnyniegniutbiph wninhun, pun npnud wyn. hwadbindnisgniuubinp
utipwnnui G 2017p. nbywbkdpbph 31-h npniejwdp b unyt wduwedht wywpnywsd nwnpgw
Opwaph phtwbuwynpdwb wnpninttiph b npwg oquiwgnpdiwl dwuhl hwaytnynipniup,
Opwanph hwadh hwabknynyeyniup b Yunwlwpnipjwt hwiwbhuwbuwynpdw hwayh
hwpytnyniggniup, hwadwwwhwlwl hwodwndw pwnwpwlwunigjwt wdthnth ulwpwahpp W
WJ| Wwnqupwunn dwunpwagnnuziniutibn:

Utip Ywpdhpny'

* 4hg dpwanh phuwluwlwu hwpdmnynipiniitiinp b ubiplwjwgyws
dwnpgnnigniiibinp, npntp Unytwbu Bupwnlyt) BU wninhnp, nwihu bu {nwhu-
hwpwy Swuwwwphwjht dhgwgph Ubipnpnwwiht Spwahp-opwahnp 3-h' 2017p.
nyintdptinh 31-h npnuejwidp npwdwywl Shengutiph Uh6wyh b unyt wiuwpyht
wywpunwd nwpyw pipwgpnud unwgyws b dwnyws npwiwlwl dhenglibiph
62dwphwn U hpwlwt wwinltipp' hwdwéwit <woquwwhutiph dhowqquihl nwotniejwu
wupwjht hwnywsdh hwoduwwwhwlywl hwodwndwt dhowgquiht utnwunwpwubinh
funphpnh Ynndhg hpwnwpwlywd <wupwiht hwndwsh huwpdwwwhwywt hwodwndwu
dhowqqujhti uinwunwpnubiph (££LLUU) «bhuwbuwlwl hwaytnynipniubiph
wwnpwuwnndp' hwpdwuwwhwywl hwagundwl npudwplnuiht uygpniupny» b phy
82634-AM bhtwbuwywt wwjdwbwgnph hwdwwwnwutuwl npnyRubph:
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e «Spwbuwnpuuwiht dpwapbiph hpwlwbwgdwt Yuwagdwlhtipwniyegniu» MNUY-p
GYpnywlwt LeEpnpnuwiht Pwtlhg unwgywsd pninp Juplwihu dhongubipu
ogunuwgnndtiy E dhwju Spwgnph Uwywwnwlubph hwdwp' hwdwdwju <wjwuwnwuh
Cwupwybnniejut b Gypnywlywl Lhpppnwwht Pwtlh dhel unnpugnywd
Phuwbuwlw ywydwuwagph, W upyuwiht dhongutinhg unwgyws anuwwnubipp sk
ogquwgnndyby wy| byywinwlubnh hwdwp:

e «Spwluynpuiwiht dpwgnbiph hpwlwbwgdwt Yuquulbpunuyenius MAUY-p hwoybinnt
wduwpyh npnipjwdp puwpwpnud £ phy 82634-AM $huwbuwlwl wuwjdwuwagph pninp
$huwtiuwlwu npnypubpp:

h hwybnudu, (w) Spwgph hwadh hwadtnyniggniup b Ywnwywpnipywt hwdwhhuwtuwynpdwt
hwauyh hwaybinyniejnip nwihu b 2017p. niyntdpbph 31-ht wdwpuyws nwnyw pupwgpnid
unwgywd U Jéwpyws npudwlywl dhgngubinh hpwlwl wwinbbpp, b (p) unwgws L Ubwpywéd
nnwdwlwl dhongutinp hhdtwynpnid GU hwnndy hwayh dwpnup/hwdwipnudp' 2017p.
ntywnbdptph 31-ht wjwpunywsd nwpuw hwdwp:

Ywndhph hhdp

Utitip wninhint wuglwgnti bup wninhinh dhowqquiht uinwunwpntbpht (UUU-utin)
hwdwwwwinwufuwt: Un unwunwpunutiphg plunn dbp Wuwinwufuwuwwnyniniup (nwgnighs
Uywpwanqws £ wju bgpuiugniput’ «Uninpypnpp wwipwupuwbiungpyniyginiip Spwgph
bhtwbuwluts hwpdbipynyyniitibiph wninpuiph hwdwpy pudtnud: Utiup wulwlu Gup
«Spwluwynpuwiht spwgpbinh hpwywbwgdwl Yuqiwytpynigegnius MNUY-hg" hwdwduwju
Quiquywhtbinh Ephluwyh dhowqquiht unwnwnubiph funphpnh Ynndhg hpwwwpwlyws
«Mpnpliupntiwy hwydwwwhp Fphlugh Yutintwaepph» (KEUUR Ywlntwghpp), b wwhwwub bup
Erhlwih w)) wywhwlgtbipp® hwdwawju <EUUR Ywnutbiph L Cwjwuwnwup
CwUpwybnnigyniundd $htuwtiuwlwl hwoybnynieyniuliinh wninhnhu yepwptipnn fphyuwgh
wwhwugubinh: Utp hwdnqyusé biup, np dbinp tup ptnty puwpwn hwiwwwnwutuw
wninhnnpwlw wuwwgnygubn® dbp Yupdhpt wpnwhwnbint hwidwp:

Cwhqudwplibiph spypwnpnd

e Ubiup Abip nigwnpnuejnii tup hpwydhpnud dpwaph $huwtuwywl hwaubuinynipniutubpht
Uhg dwunpwgnnieinit 2-h Ypw: Opwgph Shtwbuwlwl hwoytnyniegniutipp
wwnpwunywsd bu odwunwltint «Spwliuynpunwiht Spwgntiph hpwlwiwgdwy
Yuqdwhbipuniegniu» MNUY-h nbjuwywpnigiuup’ Gdpnwywlwt Lepppnwwihu Pwtilyh
Shuwbuwlwt hwatinyniggniutibnh ubplwjwgdwt wwhwlgltinht
hwiwwwwnwufuwubine hwdwp: Nwwnh, Spwgph $huwbuwlw hwaybnynieniuutipp stu
Ywpnn Yhpwnyt wy bywinwyny: Ubp Ywpdhpp sh dlwthnfudby wyu hwugwdwuph
wnusnpjwlp:

www.grantthornton.am



o GrantThornton

e Ubp niguwnpnuejnits Gup hpwyhpnud Spwgph Phuwtuwlw hwoybwnynieiniutiph Yhg

— dwunpwagnnyeinit 6-h, npintin ubiplwjwgyws b Cwjwunwuh Lwupwwbwniejniunad
punwpwlwt hpwdhdwlh thnihnfunieiniitbinp: uwywd ubpyw wwhhi wnlw £ npnawlh
punwpwlhwl wulwjnu hpwyhbwl' «Spwbuwnpuwht Spwagnptph hpwlywlwgdwu
Yuqdwytinuniegniu» MNUY-h nilwlwpnyejniup quntindd E, nn win gnpdplpwgutipp stu
Yupnn bpwbwwih wantigniegniu niubiwg Spwanh gnpdnwubinipiwl, ninnnipjwu W
2wpniuwlbihnigiwt Ypw, b nEwywpniejwt quwhwundwdp' 2017p. nblwbtidptiph 31-h

N nnnipjwdp U win wduwpyht wywpungnn nwpdw Opwgph Shuwbiuwljwl
hwpytingnieyniutibipp 6ganubint nplit; wuhpwdbpnnieniu shw: Utin Ywndhpp sh
duwthnfuybi wyu hwlquidwlph wnugniejwdp:

Neywwpnipiwtl wwipwupiwbwgpdnyeiniap Spuwgph pptiwbiuwlywt
hwpdbpnigmiiiinh hwdwn

«Spwbiuwynpunwht dpwapbiph hpwYwbwgdwt Yuqdwybpwnigniuy MNUY-h nbywywpnieiniup
Wwinwufuwbwwnne £ unyt dpwanh $huwbiuwlwu hwadbwnynipjnititiinh Ywqudw b adwphun
ubipyuywgdwt hwdwn' hwidwdwj £LLLUU «bhuwbuwljwl hwaybwnynipyntuuiph
wwwunpwunnup' hwaduwywhwlwt hwodwndwu npwdwpynuiht uygpniuph», phy 82634-AM
Phuwbuwlwl ywydwbwgph hwiwwwnwufuwy hnnywdttiph b Uuhwlwt 2wpqugdwt Pwulyh
ninbignygubiph: Wn Uwwwnwyny ntywdwpnipiniup uwhdwunw £ wuhpwdtion Ybipwhulynnnipjw
hwdwlwna, npp eny| £ nwihu wwwnpwunby Spwaph dhtwtuwlwu hwadbinynieniuubn, npnup
wquw GU fuwpnwiuniejwl Ywd ufuwih wpryniupnd bwlwt fubinwpejnipnipg:

= Uninpipnph wunpwupiwbiwgpdniypinip Spwgph Phuwbuwlwt hupytapyniyaymtiibpp
wninpiph hwdwpn

a Utip byywinwlu £ 8binp pbint nngwidhin hwywuwnhwgnid wn wi, np Spwanh $huwtiuwlw
hwaytnynipyniuiibipp pninp bwlwt wnnwutipny qbind b Fwlhwt fubinwnipnidubphg' wulwtu
nnwg' fuwpnuwfunyejw Yud ufuwih hbwnbwlpny wnwewgiwl hwugwdwtphg, b ubiplujwguty
dbp Ywpdhpp ubpwnnn wnmpunph bgpulwgnieniu: Nnowdhwn hwywuwnhwgnidp pwpanp
dwlhwpnwh hwdwunhwgnud £, puyg wju sh bpwofuwynpnud, np UUU-ubiphtt hwdwwwwnwufuwl
hpwlwuwgyws wninhnp dhon Yhwpnbwpbph fwlw futinwpgynipnidp, Gpp wjt wnlw k:
fubnwpeninnuiubipp Ywpnn bU wnwowbiw) fuwnpnwluniew Ywd ufuwih wpryniupnd b
hwdwpynud Bu fwhwl, tpp jubjwdnnpbt Yupnn £ wltbwby, np npwtip wnwusht Ywd Shwuht
ybngnwsé Ywanbit dpwaph $htwbuwlwu hwoytnyniegniutbpu ogunwannpdnnubtiph’ wjn dpwaph

B bhtwtuwlyw hwaytingniegniutiiph hhdwu Ypw Yuywgynn ntuwnbuwlwu npnandutinh Ypw:

UUU-ubiph hwidwéwj ppwlwtiwgpws wninhnh nny pupwgpnd dkup Yhpwnnd Gup
dwuliwghnwlwt nwnnnnieinit b wwhywtin Bup dwutiwghnwlwt Ywulwdwdwnnyeniu:
— Pwgh wyn, dtup.

o Lwwnynpnonud b quwhwinnd bup fuwpnwiunyewl Yud ufuwh htwnluwupny dpwagnph
dhuwtiuwlwt hwptnynigniuinh fwlwt fubinwipgnipdwt nhultipp, twiuwgdnud b
hpwlwlwgunw Gup wninhnnpwlywl pupwgwlwpgbn' win nhuljpht wndwaquwpkint
Uwwiinwynd, b dbinp Bup plipnud wninhunnpulwt wwwgnygulbin, npnup pwdwpwp nt
hwidwwwwnwufuwy hhdp BU hwunhuwunw dbp Ywpdhph hwdwnp: Fuwnnwfunizjwu
hnlwbpny wnwowgwd fwlw fubnwpiniptw shwjinuwpbpdwu nhulyu wybh pwpép k,
pwl ufuwih htimbwupny bwlwt fubnwenipdwl shwjnbwpbpdwt nhulp, pwuh np
fuwpnuwtunipiniup Ywnpnn £ ubipwnb) hwugwdnp hwdwawjunuyeniy, qbindwnwpnenit,
dhinnuuwynp pwgennnuiubin, uuw) Ubpyuywgnuiubn Gud ttppht Yapwhulynnnipjwu
hwdwlYwnpgh swpwowhnid:
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e dlinp tiup ptipnud wninhinht Ybpwptipnn utppht YGpwhulnnnipyu dwuht wuwwnlbpwgnid®
wnijw| hwiqudwuptiipht hwiwwwnwufuwt wninhnnpwlwt nupwgwlwngbn Uwiuwagdbnt
W ng pb «Spwbuwnpunwght Spwagnbinh hpwwiwgdw Ywadwytinwnieiniuy MAUY-h ubppht
Yapwhuynnnipjwl wpryniiwytnnyejwl YGpwpbnjw| Ywnpdhp wpnwhwnbine hwdwnp:

o Fuwhwwnnu Gup hwpuwwhwlwl hwydwndwt Yhpwngws pwnwpwlwunysjwl nbnhu
lhubin, htswbu bwb nEywywpniegwt Yunwpws hwoywuwwhwlwt hwowndwl
quuhwwnnuiubiph U Yhg pugwhwjinndtbph fubudnnieniup:

e SFuwhwwnud blp dpwaph $huwbuwlyuwt hwaybunynigniutitiph punhwnip bbplwjwgnudp,
Ywnnigwdpp L pnjwlinwlnupniup, tbpwnjw) pwgwhwjnnuutnp, htswbiu bwl dpwaph
dhuwtuwlyw hwyytingniegniutiph hhupnud puljwd qnpdwpputiph nt nbwptinh G2dwnhwn
ubipyuwjwgnudp:

Ujp hwingtiph htinn dblinbin dbtp wnbnbliwgunud Eup Yunwywpdwt onwlubpnud ubipgpwyywd
wldwug wninhinh wnwwnpwiph wiwbwynpdwsd opgwtwltinh dwdybinubiph, huswybu bwl
wninhinh ppwgpnud hwjntwpbpwd bpywlwlwih hwpgtiph dwuht, ubpwnjw| ubipphu
Yapwhuynnnipjwp Ybpwpbipnn bpwbwlwih etpnuyeniuutnp:

Swghly Hniypninwnjut Edh| Ywuhpywu
Suonbiu Unwownnwuph wwujw twwnnt
28 hnihu 2018e.
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Opwagnh $huwtuwynpdw wnpjnipubiph b

npwug ogunwagnpddw dwuht

hwaoybGwnynieiniu

2017p. ntlyippldptiph 31-p npnyppuidp b wyn wluwpypt wijupipifwd quupp

Bypn

hwdwp

2017p. nhiyuntdptiph 31-ht wywpnwsd nwpyw

2017p. nhlwntidpbiph 31-h npnuyejudp

Owlnp. | pwuinwgh

Mwtwynpywsd

Swppbpniniu

Puwunwgh

Mwbwynpuwd

Swppbpnipndu

Pwllywjhu hwahyutiph
ulgpuwlwl Juwgnpn

Uybwguby’
Sbhuwbuwynpnud

GUpnwwlyw
Lbpnpnudught Pwulh
Junyh
Phuwtuwdnpnud

3 3,385,995

24,907,320

Ywnwwnnipjwl
hwdwhhuwbuwynpnid

744,625

1,288,943

Cunwdbup
$huwtuwynpnud

4,130,620

26,196,263

Ldwgbgub] Dwiuubp

GUpnwwlwu
Lbpnpnuught Pwulh

uinyh
$htuwtuwlnpnid

4 3,385,995

5,708,136

(2,322,141)

24,907,320

27,229,461

(2,322,141)

Ywnwidwpnipiwu
hwdwhhuwbuwynpnd

742,254

1,198,709

(456,455)

1,278,136

1,734,591

(456,455)

Cunwdbup dwfuubp

4,128,249

6,906,845

(2,778,596)

26,185,456

28,964,052

(2,778,596)

Pnfuwpdbipwjhu

wnwppbipniegniihg
Yuwiu

(1,116)

(9,552)

Puwtluyhu hwahyubiph
Ybpguwlwu duwgnpn

1,255

1,255

Opwqgph $htiwtiuwywl hwpytinynieggniutbinp hwunwnyt b 2018p. hniuhuh 28-ht’

dwiwuwyuwgnp '

AP

Uwuwuw fGwpthngjwl

Shuwbvwlwt Ywnwwpdwt b
hwoduwwhwlwl hwodwndw

Rinlup mﬁmp £ ppbipguh dpwgph $htuwbiuwlwt hwobundniniubnp puwnbwgnidhs Twup Gugdnn 10-hg dhugl
Ubplwjwglwd Yhg dwunpwgpnigniiiiph hbin dkluntn;

«Spwbuwnpuinwghlti dpwapbinh hpwlwtwgdwt Guqwlbpyngsnds MNUY
nwhu-hwpuw Swbwwwphwht dhewtgph tbpnpnilwhu pwghp-Spwghp 3
Dhuwtuwlwu Mwdwtwahp phy FIN 82634-AM
Opwaph bhuwbuwlut hugdtnynieniutn b Uihwi witghonph Bgnuwlwgnuziniu
2017, nblnbdptinh 31-h npriegudp U win wiswpdht wjwpows owpgw hwdunp 7




Opwanh hwayh (Gynn) hwaybnynieniu

Qwquiplyuiyh hwayh hwidwp' 900000901331

Pwul’ Cwjwunwiuh <wlipuwinnieut Miunwlw Swudwuybinwpwi

Cwugh' Gpluwu 0010, Utijhp-Unwidjw 1

bhuwbuwluwu wwydwuwahp phy 82634-AM

Updnyp' Gypn

2017p. nhiljnbidptiph 31-h fpnyeywidp b unyu wduwpUht wwpuywsd nwpyw hudwp

Uliwgnpn 2017p. hniudwph 1-h npnysjwidp
Uybrjwguby’
Bypnuwlywt Lhpppnudwh Pwulh Jwpbh $huwtuwnpnud
Cunwdbup dnunpbp
Lwqbguby'
opwgpwihu dwiuubip

Cunwdkup biptp

Uliwgnpn 2017p. nblyunbdptpp 31-h npnipyudp

Opwanh $huwbuwlw hwyybnynigniuutipp hwuwnwwnyti Gu 2018e. hniuhuh 28-ht'

Gypn

3,385,995

3,385,995

3,385,995

3,385,995

Ywpnw “Ywpwuwbinjwl Uwuwuw Gwnpthngjwl

Ffuwynp nbopbup dwlwbwlwinp bhuwtuwlhwt unwywpdwu b

Wwaunbwwuinwp hwoqwwwhwhwl hwajwndwl pwdup
- wbwn/quwynp hwodwwwh

25y Sayy
Mroug WOV
Dnenn T

Y5

Vm

Wu huybungnieniup whing b piptinguh dpwanh htwtiuwlwt hwydnynisniutbph punywgnighs dwup Yuqdnn 10-hg dhisl

14-pn. bgbipnud Ubpluwywgywd Yhg Swunpwgpnipniutiiph htin dklunbn;

«Spwluwnpwghl dpwapbph hpwlwiwgdwy YuqdwlEpunipnis NNUY

Gnwhu-hwipwy wtwwwphught dhewltigph ubpnpnidwght dpwghp-opwghp 3

Shuwbuwlwy Mwdwuwahp ehu FIN 82634-AM

Opwgnh htwbuwlut hwpdtnynignitiubn b Wuhwh wninhinnph Ggnwlwgnisgniu
2017p. nbinbdptph 31-h npnyppuidp b win wduwpdht wlwpngws nwpdw hwdwp 8



“Ywnwywpnipjwl hwdw$huwluwynpdwl
hwayh (<< npwd) hwoytinynipnit

Cwadwipluyh hwyuh hwdwp' 900000929209

Puuly’ Cuywunwth <wupwwbnniewt Mbunwluwt Fuwitdwwbnwnpuwl

Cwugl' Gplwt 0010, Uthp-Unwdjuwi 1

bhtiwtiuwyw wwydwuwaghp phy 82634-AM

Updnyp' £ npwid

2017p. ntljnbidplinh 31-h npnupjwdp L unyu wduwpedht wywpnywd nwpdw hwdwp Gypn

Utwgnpny 2017. hniwjwiph 1-h npnipyuidp

Uybjwguty'

“wnwiwpnipjwt hwiwbhwbuwdnpnud 744,625
Cunwdbup Ununpbip 744,625
Pnjuwndtpwihl tnwppbipnigniuhg Juuwu (1,116)
Ljwgbglb’

Opwgpuwjht dwiuubp 742,254
Cunwdbiup bypbp 742,254
Utiwgnpn 2017p. nhlnbdptiph 31-h npnugejwidp 1,255

Onwanh $huwbtvwlwt hwadkinynipniutiipp hwunwunyby bu 2018p. hniuhuh 28-hu’
Ywpnwt Ywpwuybinjwb Uwuwlw fGwpthngjwt

Shuwtuwlwt Yunwywpdwl b
hwaywwwhwlywl hwajwndwl pwdup
whbwn/quwynn

Uy hwaybundnuggniup whinp £ pupbpgyh dpwgph $huwbuwlul hwaytnynysyniiibinh punlugmghs Ywup Ywqung 10-hg dhtgl
14-pny Eglbipnud tipluwjwgywd Yhg Swunpwgpnipniuibinh i dblntin:

«Spwluynpuiwiht dpwapbph hpwlwtwgdwt YugquwlEpunynids MNUy

Gnihu-hwipwy Gwwwwphught dhewugph tbpnpnudwght dpwahp-opwghp 3

Shuwbuwlwy Muwplwtiwghp phy FIN 82634-AM

Opwgph phtwbuwljwt hwgdmndnenittp b Wslwhi wninhuonph Gqnuilywignipynit
2017p. nbywkdpbph 31-h npngeiwip b ugn wiuwedpt wlwpinywd mwpduw hwdwp - 9



Onwagph $huwtiuwlyw

hwaytunynigyniuubphtu Yhg
dwlnpwapninLuutip

1 Fnpdwnunipniutitinh punyep U punhwuny wnknbywwynieniu

«Spwluwynpunwiht dpwapbiph hpwlwbwgdwl Ywqdwlbpwnigniuy MNUY-p hpwdwhwenpnu
Cwjwuinwuh Cwupwwbinnyejwt Spwluwnpunh, Ywuh b Stinthwwnjwlwu Skfutninghwltiph
Lwuwpwpnipjwl «Spwbuwynpinh OhGy Mbanwlywu <hduwnpyh b «nwhu-hwpwy
Swlwwwphwiht dhowugph ubipnpnwiwht Spwaph hpwlwlwgdw Yuwqdwybpwnyejnius MOUY-
h hpwywhwenpnp b untindyt £ npwtiu wtnwlwb ng wnlinpwiht Yuqulbipuynienid'
Cujwunwuh Cwlpwwbinnyewl Yunwywpnipjw 2016p. nbywtdptinh 15-h phy 1304-U
npnadwdp:

Cwjwuinuwuh Lwupwwbnngeiwl U bypnywlwt Lipnpnwwght Pwulyh (GLP) dhole

dhtwbuwlwt wwydwlwghpp Yupyty £ 2013p. unjidptiph 18-hu: Ywplyh punhwunip gndwpp
Ywaqdnuwd | 60,000,000 Gypn:

Opwahnp «<nwhu-hwpwy dwbwwwphwiht Showlgph ubpnpnudw)ht dpwahn - Opwahp 3»-h
(«Opwghp») dh dwut £, nph bywunwlt £ pwpbuygb b pwntlywpab {nwhu-hwpwy
Gwlwwwphwjht dhowlgpp (£<BU) uywunwtind: <<5U-U niuph 556Ul Eplwpnigyniu b dqynid
E YUpwuwnwth htin uwhdwupg (Pwypw) Synudph, Upwnnwpwy, Gpluwl, Snphu b Ywwwny dhusl
Ppwuh htiw uwhdwu (Utinph): Opwgph tywnwlu £ pwpbjwytnt Gpuwb-Pwypw Jhowugph
145yd hynwhuwyht Swbwwwphwhwunwsp:

Onpwaph $htwtuwynpdwl pynigbt hbnlywu k.
dhtwtuwywl wwjdwuwaghp phy FIN 82634-AM

Gypn
GLp 60,000,000
£€ Ywnwwpnig)niu 12,000,000
Cunwdbup 72,000,000

Opwahnp uqdyws £ htnlyw) hhduwywy punwnphsutphg'
Spwt 3 (Gwihu-Snuiph (71+500yd-hg dhugl 117+6704d)

e Lnp dwjpninnt Ywnnignud' Yepwsdting qnjnigniu niikignn liplyninh dhwynndwuh
Swbwwwphwhwindwsdp pwnninh Gpyynndwuh twbwwwphwhwndwdh (npwbu Spwy 2
dwjpninnt pwpniuwynipnit)’ uluwd 71+5004d-hg (fwht) dhugl 117+670yd (Snuwiph)’
46.17yd punhwunip Bphwpnipiwdp, npubm Lwtghy-%nudph (90+200Yd-hg dhsl
117+6704d) dwuwwwphwhwindwdp YShuwbuwdnpyh wyu MNuwjdwuwagpny
upwdwnpws Junyh dhongny:

o Uynndwjpninni hunnigdwip hwdwwwinwutuwt' wdpnnowljwt inbfuthluywu
Gupwlywnnigywdph pwpbijwynud:

e 152 Ywdnipoubiph/Ywnnigywdpubtiph Ywnnignud

«Spuwtiuwnpunwht dpwgntinh hpwlwbiwgdwl Yugdwlkpuynggnis MNLY

niuhu-hwnpuy Gwbiwwwphwiht dhowigph Ubpnpniduwht dpwahp-onwahp 3

Dhuwtuwluy Muydwwahp phy FIN 82634-AM

Onwgnh Shtwbuwluts hwgytnynignitttn b Uuhwhs wninhunph Ggpuljwgnip)nit
2017, nblntidptiph 31-h npaegudp b wjn wduwpdht wdwpudws uwpgw hwdwp 10




= 6 hww nwanwiht nintwlg,

= 10 hwwn nwawnwiht unnpgbintjw wlgninh (nphg 4 hwwnp' 34 pwpépnigjwdp x 54
lwjtnieudp” htiinhninutinh U Yeunwuhubph hwdwp, L6 hwwnp' 4.54 pwpépnieywdp x 64
|wjtnipjudp’ dbpbtiwtbiph b Yeunwuhutph hwidwp):

- 132 Yhp6wyht unnpgtintyw wlgninh/pwiunnnyuluwmun, (punhwunip - wndwdp' 1.54 x
1.5d gpuwifunnnyuiwigwn),

= 3 hww gbitnh Ypuwih ninbwg,
— T hww bplweninuiht ninbwug:

*  gbwnh Ypwjh ninbiwtgbipp Ubpwnnud B Ywpywswl ghinh dnn 2x2 dpwagény b 364
Bpywpnipjwdp 1 J6d Ywdpoh Ywnnignud:

e 10 wnwbduwgyws Swuwwwphwiht hwugnygltiph Yunnignid hGwnlyw) wwpwdpubipnid,
npwtugh wwwhnyyh dnunp nbiyh’

- 784d-Uwunwpuw,

- 87.54d-Luushl,

- 94ud-anpwlywuy b Uwnuwnpnip,
~ 96ld-Upphl U Uwpwhy,

- 98.5yd-Uwpuwyihy,

= 104yd-Cwpbuywg,

- 106.5d-&nnnd,

-~ 107.5yd-Lnwwybnw,

- 110yd-PEUhwih,

113.5yd-Uquinw/Upwyhl:

Snipwpwtginip Gwlwwwphwiht hwugnyg Uipwnnw k1 Ywdpoh nintiwtg (2x18U0=364
tpywpnipniu):

«Spwluwnpuwht Spwapbph hpwlwbiwgdwt Yugdwlbpynyenis MNUY

nwhu-hwpwy Swbwwwphuwiht dhewbigph ubpnpnudwgpt dnwaghp-Opwghp 3

Dhtwbuwlwu Nupdwliwghp phy FIN 82634-AM

Opwgph $htwtuwlwt hwpdindnysniuubp b Uulwiy wninhuanph mqpuilywgnipniu
2017p. nbywkdpbph 31-h qpngewdp b win wiuwpdpt wywmnywd mwpgw hwdwp 1



*  2pwhbnwgdwl hwdwlwngh Ywnnignut (pnjnp Jwjptipnud), Ubpwnywy’ gnynuyeiniu niubignn
onwhtnwgdwl wnnbinh U funnnywyubph dwppnid L pwnbywngnud,

o Hwlwswuwwwnnut b gpowlw Showwiph htin Yuwiygws wy wafuwnwuptibp' spowlw
dhgwiuwyph Ypw wupwpbliywun wgnbgnyejniutinp dtindwgubint buyywwwyny:

o Lnwwynpnieinit b fihunpwlywlingsgnit, Ubpuwngw’ Gwlwwwphwiht Upwuubp L
qdwlgnudtitin, pplbilnieiwt L wynndwpninnt wuywnwgnipjwl mwppbn:

e Muwbwynpnud, bwfuwgdnid, Ytpwhuynnnipyniu, 2powlw Showdwjnh/wy
danwnhnwnynd, wnihn, hpwdwywt b thnpdwnpydwl Swnwjniejniuibin, huswbiu twl
wuwwhnywagnnugniy, W

e Ulhpwdtipnniejwl nbwpnud' hwnnpnwlygninhutiph wnbnwihnfunw/Jbpwlywugunad®

- pwpbjwyb] Fupwwnwnwdwongwlwhl Swlwwwphwjht wpnyniuwybin hinfuwnpnudp,
- wybjwgub wnlunpwiht hnupp b bywuwnty dpgniiwynipywp.

- ujwqbigub) npwuuwnpuwiht Swhuutinp,

- Ubdwgub gwndp b onijwtbiph, woluwwnwintintiph L unghwjwlwu dwnwjniyejniuubiph
hwuwbihnyendup,

= pwpbjwyb Ywnwywpdwl hwdwlywpgp:
Onpwahpp bwfuwwnbudnd £ wjwpnty dhusk 2020p. nalywntidpiph 20-n:
«Spwluynpunwihl dpwapbiph hpwywwgiwt Yuqiwlbipwngegnius MNUY-h gnpdniubinuyejwt
hwughi £ €&, p. bpluwt, Shqpwt Uts 4:

Opuwagnh 2ngwbwlutipnud pingplyws wluwnwyhgutiph theht pwtiwlp hwaybunt
dwdwuwhwopgwuh pupwgpnid Ywqdby £ 18 dwpn:

2 Muwwnpwuwndwu hhdpbpp

2.1 Cwlwwwuwutuwunip|niu

Opwagnh Shtwbuwlwl hwaytnynieggniuibipp wwinpwunygty BU' hwdwdwiu £€£<UU
«bhtwbuwlw hwytingnipgniutbinh wwnpwuwnnwp' hwodwwywhwlwu hwodwndwu
nnwdwpynwjht uhygpnitiphy: <wdwdw)u hwoywwwhwlwl hwodwndwl wyu uygpnitph’
nnwdwywl dnunpbipp Swlwsgynid bU unwgdwt wwhht L dwiuubinp dwlwsynid BU YJEwndwu
wwhhb: Opwaph $htwbuwlwl hwoybinyniyeniiubpp wwwnpwuwnyws Bu GLP hy FIN 82634-
AM huwbiuwlwt wwdwtwgnh npnypubinh hwidwdwu:

«Spwtuwnpinughti dpwepbinh hpwlywbwgdwt Guqlubpuments MUY

<nwhu-hwipwy Gwbwwywphwiht dhewgph tapnpnuiuht spwghp-Opwghp 3

bhuwtuwlwt Mwjdwuwaghp phy FIN 82634-AM

Onwgnh huwbuwlul hwadmnyniggniuubn b Uubwiu wninhanph Egnwljwgniniu
2017p. ntiyinbdptnh 31-h npoupjwdp b wyn wduwpdht wjwpudws wwpdw hidup 12



2.2  bhuwuuwynpnu

Onwgnh hwayh $htwbuwdnpnuip Guuwgynud £ L ubpwnynud £ dpwaph $htwbuwlwt
hwaytinyniegniutiipnid dhwjt wjl dwdwbwl, Gpp Juplwiht hwayhg gnuiwpubinp thnfuwtigyned
U Cwjwunwuh <wlpwwbinnewu NEnwlw Fwudwwbnwpwund pugwd Opwagnh hwoyht:

“Ywnwlwnniejwl hwdwhhtwbuwynpdwt gnuiwpubipp Swuwgynid BU npwbu Shtwbuwynpnid L
ubipwnynud G dpwaph Shuwtuwlwl hwaytnynyejniuiipnud dhwijb wit dwdwwly, tpp npwup
thnfuwugyty bt Bpwanh pupwghly hwodht («Mwnwlwpnyeiwl hwdw$htwuuwdnpdwl hwoh»),
nnp Unyuwbiu puigyt b Cwjwunwth <wtipwwbnnigjwt Mbnwlwl Fwudwwbwnwpwinid:

2.3 Muwuwynpdwd dwiuubin

Swpyw dtipgh npnyejwdp «Opwgph wwbwynpyws dwiuubipp» pwnywgwsd bl uwfunpn nwpduw
Ytipgh npniejwdp «Opwaph thwunwgh Swiuutippy L hwaybwnnt nwpyw pjnigkh dwiuubiph
hwupwgniwphg:

2.4  Owluubip

Opwanpwjht dwiuubinp Swbwsynud BU npwbiu wynwhupt b ubiplwjwgynud Bu dpwgph
Phuwtuwlyw hwydtndniegniutubipnd, pp Ywinwpynud U JGwpnidubp dwinwlwpwputpht'
Yunwnywd woluwnwuptbiph nhiwg: Y6wpndubipp Gunmwnpdnud b W onwgph, U
“wnwywpnyejwt hwdwhhuwbuwynpdwt hwohyutinhg:

2.5 SnpdwnUwlwu U ubpywjwgdwl wpdnye

Cwjwunwih Cwupwwbnnipiwl wqquiht wpdnyep hwwlwt npwdt & (npwd), npu
hwunhuwunu £ «Spwbuwnpuwht dpwgnbiph hpwlwbiwgdwt Ywadwybpuwniginiu» MNUY-h
gnpdwnlwlwl wndnypep, pwlh np wit wywgnytu wnuiwgninud £ dpwanh $huwtivwlwu
hwpytinynieyniutiiph hhdpnid pljwd hpwnwpanuejniiubinh L «Spwluwnpunwihu dpwanbiph
hpwlwlwgdw Yuqdwybpwynienius MNUY-h gnpdwppliiph ntnbuwlwi pndwunwynieniup:
Onwaph phtuwbuwlwl hwpdtngnipniutibipp Ubpywjwglwd Gl Gynpniny (ubiplwjwgdwu
wpdnyp):

“wnwywpnipjut Ynndhg hwdw$hbwbuwynpiwl gnidwputipp b npw hwadhu Ywwnwnpyws
Ydwnnuwiubipp, npntip inpynud B << npwdnd, thnfuwplynid Bu Gypngh' Cwjwunwup
Cwlpwybnnieiwl YEbnpnuwlywl pwlh (€€ YR) Ynndhg gnpdwnph uwfunpn opp
hpwwwnwlwd thnfuwnpdtipny:

Opwaph phtwbuwlwl hwadtndnipinittibin wwinpwunthu gnpdwnuwlwl wpdnypehg wiwppbn
wj| wpdnyeny hpwlhwuwgywsd gnpdwnpubinp gpwgynid bu gnpdwnph bwfunpr. opdw
nnnygjudp <K 4R Ynndhg hpwywpwlyws hnfuwpdtipny: <waytinnt wduwpeyh npnyejudp ££
nnwdny npwdwiht hnndwsutipp depwhwaywplynd U bdpngh! Yhpwnbiny hwoybiinnt wduwpeyh
nnnugjudp <K 4P Ynndhg hpwwwpwydwsd tnfuwpdbpp. 2017p. nGywnbdpbnh 31-h npnygjwdp 1
Guypnt Yuqudby £ 580.1 £ npwd (2016p. ntyntidptinh 31-h nnniejwdp' 512.2 <& npwd):

«Spwliuunpuiwght dpwaptinh hpwlywwgdw Yugdwlbpwnggnts MUY

nuihu-hwpwy Swtiwwwphwht Shewtigph tkpnpnwwiht Spwahp-tpwahp 3

Shuwtuwlwl Mwpdwuwghp phy FIN 82634-AM

Opwanh $huwbiuwlul hwadbwdnipgniittp W Uuhwh wnhuonph bgpuwiljugnip)niu
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3  bhuwuuwynpnud

2017p. ninbdptiph 31-ht Cwjwunwuh wupwwybinnieniup unwgti £ 28,000,000 Gypn
$htwtuwynpnud: Opwgnh pgwtiwlyubinnud 3,385,995 biupn thnfuwtgytiy £ Opwaph hwayht:
Opwanh $htwtuwynpdwl wnpnipiinh U npuitig oqunwgnpddwy dwuht hwpybwnynigjniunud
ubpwnywé bu dhwj wyu gnuiwnubinp, npnup Yepwhubynd L ogunwgnndynid b
«Spwluwynpunwiht dpwgpbiph hpwlwuwgdwl Yuqdwybpwnieniuy MNUY-h Ynndhg:

4  Ouwfuubip

Cwlwdwju Cwjwunwih Cwupwwtnnewt Spwluwynpnh, Ywwh L Stnbtlwww
Stfuuninghwutinh LwhiwpwpniEwl L Uhtunhhnpn Lnpihinpbjou Lhdhehnh dhole 2015,
nblwntidptiph 8-hu Yupdwsd phy T3-CW-02 wwjdwuwqgnph' “Ywwwiwnnit whwp £ hpwlwlwguh
T3-CW-02 wofuwnwuptiinp. UT (Gwiht-Snidph 90+2004d-hg dhusl 117+6704d
Swiwwwphwhwwnwsh dhpwlywnnignd b Pwntjwdnu (Lwughy-%yniph
Swuwywphwhwnyws): Nwydwiwgpwiht gnwpp Yuginud £ 74,066,180 Gynn: 2017p.
ntiyntidptinh 31-h npniejwidp wWwjdwbwgph spewlwlubipnud ELR L €< Ywnwywpnigjwu
hwdwhhuwbuwynpdwl wnpjniptbiphg “Ywywiwnntht Yawpyby b hwdwwwanwufuwbwpwn
24,907,320 Gypn 1,278,136 Gypn:

5  Opwgph hpwlhwuwgnid

2017. ntiyntipbiph 31-h npnipjwdp dwplwht hwdwdwjuwanph 2newtiwlutpnut hpwlwuwgyby &
dbwpnuwiubiph dwuny dhwyl 42%-p, huly thwunwgh Yuunwpdwsd wfuwwnwupubinh dwuny' 13%-p:

6  Qwdbiwnnt wduwpyhg htinin ntinh niubgusd
hpwnwpanieniuubin

Cwjwunwuh Cwupwwbinngggniunwt 2018p. wwphi-dwjhu wdhutbph pupwgpntd
wqquptwsnigjwl punwpwlwl punygnidubph b wuhtwqutnnigniitibph wnryniupnid
Ugquyjht dnnnunud dbdwdwutinganiti Yuqunn punwpwljwl Ynwwlgnipjwu Ynndhg
wnwewnnywd b wpryniupnud puinpywd Jupswwbinh hpwdwpwlwuhg hwnn Ugqwihu dnnnyh
Ynndhg unswwbinn punpybig wagquptwlsnyejwt Juinwhnugjniup Yw)binn pliljuwsdn, L punn
wynd uwynnytig unp Yunwywpnieinit, npp phinlu hpku hwdwpnuw £ dwdwuwlwynp' dhtsl
wnnwhbpe punpnieiwl dhongny unp Ugquihts dnnnuh Sluwynpnidp: Quuwywd ubipyw wwhhu
wnlw £ npnawlh pwnuwipwlwt wulwniu hpwyhGwly’ «Spwluwnpunwihu dpwapbiph
hpwlwuwgdwt Yuqdwhbpwynieniis MNUY-h nluwlwpniegniup gutnd E, nn wyn
qnpdpupwgutinp skl Ywpnn bpwbwlwih wqnbignieni nitiiiw, Onwaph gnpdntubinyejw,
ninniRjwu U pwpniuwybhniejwt pw b nbwdwpnigiwl quwhwindwdp' 2017@. nbywnbdpbph
31-h npnigywdp U wyn wduwpyht wwpunynn nwpdw Onwagph $huwtuwlywu
hwaytinynipniuitipp G2gpuntint npl wuhpwdbonnienit syw:

«Spwtivynpuiwght dpwapbph ppwlwbwgdwt Yuqiwlepynipgnis MNUY

£ynwhu-hwpwy Swtwwuwiphught dhewtigph Ubpnpnidwght dnwahp-Opwghp 3

bhuwluwlw Muwydwuwapp phu FIN 82634-AM

Bpwgph Shtwtuwyw hwadmndniajnitttn b Ubhwiu wninhninph bgpuilugnignit
2017. ntilpntidpbph 31-h npnueguidp b wjn wduwpdht wwpndws nwplw hwdwp 14



